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-F  GVEFS EFT N MBOLT FUBTTPDBUG&TEVS TFBVEF B' " ( & QBS.DIBFQUE VCF
N BQIETUBLPO El DBS F FO Q8 GDWSF EFVBOU M 41 CBU QFCEBQU RVF DFMJ DJ FYBN IBU W
QPHUEF 2J DPOTUWUPOOFNA WIIBOUE HBBOLBN NCFSJ EF $-DPVSBE M7( - F BTTFN CVN FQU
BVRBLQV TF El PVIASQBDIRVFN FOU BON | QBSEFT Dl BOT GN IMFT $ FT QFSTPOCFT PQUI U
BHF-TTI FT QBSVO HPVQVTDV E FYUEN F ESPIF BOJ DI PY RVJ QJIS/QUPO TVSB QBDF BAD
E JOUN EFS¥ N PWHFN FOQUGN IMF FO DPVST - FT N MBO&T GN IMFT POUT U FOOFWI&T
WMVS EBQFBVY BSBDI | T FUWDLN FT EF WPHICDFT Q ZT.RVFT FUEF N FCBDFT WSCBVT BVBQU
RVF EFT QBTTBOLT O JOFSAFOOFOUQPVSMT BSBDIFS

-F NBJ VCF NBOIFTBUPO O PGTDINF B 1 U BVIPSI F E TF El PVIASFO QWD 1 BT
1 MTFVS DFOBIFT EF QFSTPOCFT POUET BN CVIl EBOT MIT S/FT EF 8 DBQIBY FOI PN NBHF E
VON MBOUEF M W& GBJ BIF HSPVQVTDVIE Q BBITF FUBOJITNJFEIDEl ¥ NBJ
$FUF NPCNIBUPO B TU BVPSIT F QGBS QS GDWF BV CPN EF B NCFS) EF N BQIFTWFS
N BWS MBWI Ei BWEBCH FOEVF QBSW Q3 GUEF QPNDF $ FUF BOO F DPNNF 8 Q8 Dl EFOF
QWIT EF N MBOT POUEPCD QV NCFN FOUQSG FSWMVS D BOT CBUPCBMIWFT  Ei VIPMAS AT
DBTTRVFT TZN CPMT EF 8 N PWBCDF TPANT CPH PV DY DFMRVFT WBWPVI T TVSHT CBT PV
AT N PMEUT N B BOUBV QFE Gl PONMBB- FNNFO VOF GHVS- EV ( 6 % FUBCDFO \$ TPSFS
EV NDS QBSJEF . BSOF - F 1FO +FBOCF 6 OF CPOCF QBS.F BVBUM WIBHF DPW¥SJQBS VO
DBD F DPV &0 WWF EF DPICHE VONFNCF EV | TFSADF E PESF x NBIPO T FTUQFINJ VO
PTUFOTIOM TBMU CB[ J QPVS BDDPN QBHOFS VO | QINF DS EF BWFNFQU | &VPQF  IRVOFTTF
SWMWPO x " NI T EF BBQUF QUTFVS IKVCOFT NFNCST EF MFYLEN F ESPIF BEIBV
I BBFOUD B3H T EF QPVIVS- Dl BRVF QFSPOCF  IRVSCBMIF PV TN QW QBTTBOUFTTBZBOUEF
Q PPHBQ FS B NBII F 4BOT TVIDIFS B NPIEF 3 BDUPO EFT GIFT EF MPESF EFT
FQPSFS POUI U DUNEI TPV NFCBD T EFT QBTTBOT DA T E QF-TTFSV QBT

$FT | WOFN FOT DPOTUYFQUI | BT W QBSBUFYFN QH E VO QPCNF CFO QT 18SF 18
RVBTJ PN QI8 TFCDF EFT Ei FT EFT FYUEN FT ESPAFT FUMT Ei GI RUFNAT QPTFCUE 18 TPDJ U

WBOJEBOT TFT NPEFT E BDUPOT RVF EBOT TFT Ei FT % CPN CSVY TFDUVST BTTPDBUG FU
N MBOT TPOUWPVD i T QBSDFT WOT.POT BNN FOJ FT QBSPJT QBS EFT EJDPVS' QPMLRVFT FU
NTEBURVFT | PTUMT $FUWF EZOBN RVF FTUCPWBN N FOUS-CEVF WICW FUQPTT.DM QBS VCF
TVS\i EBUBUPO EF NMBO&T EFYWENF EPIF DPNNF 51BJ ERIDVEO NMBOF
BOUEN DT $ HVNDS-N FOUDAL F TVSMT QBUFBVY Ul #' . 57 $/ &8 4 $ RVJ TS
DFWF WICNI BDDS/F QBS BQQPIJE E BUET FQS TFOBOLT KVOFT EF DPVEBOT N MBOAT
QPVSEFT VBAVST EF K/TUDF | DPHRVF FUTPDBW
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" VY | MDUPOT FVSPQi FOOFT EF VAT FYLEN FT ESPFT TPOUBSSW FT FO' SBCODF BSHFN FQU
FO W BWD QST E  WFS EFT WPWFT EFT QFSTPOCFT T 1 BBOUET QBDI FT BVY VSFT ® 18 TVIF
EF DFB &NNBOV/FM. BDSO B EiDEI EF EJNTPVEF M TTFNCIF / BUPCB PGBOU 8
QPTTCMI E MFYUBN F ESPIF EF T FN QBSSEV QPWPBWHIMBUGFO ' SBCDF FUQPUFOFIAN FOU
BDDI EFSBV HPVWESOFN FOUFO DBT EF NBIRSli DI PTF RVJCF T FTUQBT QSPEVAF EBOT M QBZT
EFQVIT ¥ $ HN F EF 7.0l Z FUB 4 FDPCEF ( VF5-. PCEBW

' BDF E DFWF S B QUT RV IORVI BBOF B " ( & S QPCE E DFWF TAVBUPO FO Q3*QPTBCU FO%-
BVET DF Q8 TFQUN BOVFMAIIBOUE MUWFSDPOS MT El FT EFT FYWEN FT ESPIFT FUQS WQB
WAT DPOTI RVFCDFT EF MVSQS TFODF DSPJITBOUF EBOT B TPDI U " S RVF ¥ 3 BTTFN CI¥AN FQU
GBUPCBMFTU BVY QPSFT EV QPWPE DFWF DLBUWY B QPVS PCKDUG E PN FS FU EF
TFOTLNIFS FO $WCOBOUCPWBN N FOUE MVS PSHIOFT FUGCEFN FOT BQ@D EF El WWRQQFSEFT
NPZFOT E BHB FUEF TF NPCMFS EBOI ¥ CVU EF DPOS-S T EJDPVS EF | BOF FUEF
QN PWPBVCF TPDI U QUT IDMTIN FUS-TQFDWRVTF EFT ESPAT EF D BDVOS

-B' " ( & FTUVCF PSHBOIIBUPO $-QS TFOBUWF EFT | WEBOLT FO' BCDF N B | HBAN FOUVOF
PS-BQITBUPO EF KVOFTTF BTTPDBUWE CBTi F TVSEFT VBWAVST | VN BOTWT S QUCADBIFT FU
FVSQ FOOFT $FT NPU PCANHFOU QPVS Ei GCESS ¥ NPECW BTTPDBUG QPVS Ei GCEF WAT
VBAVST RV FMA QRJCF E BHBEBOT DF DPN CBU

MFTUDS/DBVEF $-DPCCBMB- DFT El Gr WPVUFO HBEBOUE MFTQSURVF MBDUPO DPRADUWF QFVU
DNFIFSB BFCEBCDF QPVSVCF TPDI U NFMAVS- 3FO OFTUGH FUD FTUFO DPNADUGRY PO
QAVUBE- DI BCHFSMT EZOBN RVFT &0 CPVT JDTQEBOUEFT N PO EF ( FPSHFT $ VIN FCDFBV i/ F
DBHCOF BN B EF WWVT BB EFT FOOFNJT TIWPVT OFOBVWH QBT DFTURVF WPVT OBWH SFO
GlUw BQQFMOT CPVT RVF CF SFO BB | RVIBVUE BIMTFS@B- FUZ QBS.DIFS LEB-DUFN FOU
@S CPW TMCDF FUEPCD QFES " OIJ FO VAIITBAUCPT GIFT CPVT QPVWPOT UIBVIBIHS
DPNADUAN FOUQPVS @I POOFSVO BWOB®CET TVSIB PVISBCDF |8 TPNEBSLI FUNB K/TUDF QPVS
WPVS&T
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- FYUENF EPJF FTUVO EBCHFS N BJ BVBOUE | WPRVFS T BIPOT QPECEFT RVJ CPVT QPVTTFOQUE MUFS
DPOS- DF @BV MBQOBBIUN QPSBOUEF QPTFSEFT CBTFT EF DF RVJ®CEF MFYUWEN F EPIF FUMAT Ei FT RVJ
B DPN QPTFQU QPVSN FVY DPN QF-CES- ¥ TQFDLS QPNLRVF EBOT IMRVFMPOT WMF $ BSN BN F TIBVIRVE | VJ
MFYUEN F ESPIF QBS.DIF BVY | MDUPOT FUQBS.DIQF EPCD E 8 El N PDBUF MFYUEN F ESPIF OFTUQBT FUCF
TFS BN B MFYQS-TTPO E VOF WIPO BEDBW E El BVY EF ERIF - FYWEN F EPIF BV TFOT P4 PO MFOFCE
FTULEOT \RD EF DFWF WIPO FUQPSF CFO E BUST QSODIFT RVJIOF EFVEBFOUBN BIT B\% CPS\ BMIT T EBOT
VCF El N PDBUF BV STRVF EF MBA BOLB

EVWEN FT EFRIFT

- F DWBHF QPNLRVF i HBVDl F ESPIFWFTUBQOBS QPVSIB QNS BT ¥ TFQINCS- BRI RVF AT
ElQUT EF M TTFN CVIF_DPONWWYBOF TF $ VOIITBFOUQPVS El NCI FFSTVS ¥ ESPUEF WP BDDPEl BV PJ
-PVJr 97* W TF S QBIJNITFOUTQPOBA N FOUEF QBJFUEBVE EF B Q8 TEFOOF E EPIF BVY QBOFT
EH POOFVS ThIDTUBNACUNAT j N PCBS JFOT x UBCEJ RV E HBVD F TRDTUBNRCUNAT PQQPTBOT $ FUF $ QBSILIPO
TFOBDIOF SRV QB3BEPDWPCF VAT El QU T El NDOSFQUEBOT M8 TBNME EV . BOCHF EFT 5VMSFT
-FT VOT | PTUMT E B 31 WWMWPO PV TPVDFVY EF 8 DPOFQB THBTTPFOUEV DU EPUEF B TBME QBS
BQOPIJE B Q3 TEFCDF EF M TTFNCVIF - FT BUST QWT PV N PIOT ®WSEBCWT E B 31 WWMUPO THBTTPFOUE
B HBVDI F EF DFN# D) *NI TF EJTFQU] QBLEPWFT x FURVBNIFQUIAVST PQQPTBOT j E BSTWDRBWT x % DFWF
S QB3LPO EFT El QW &T GBA BIF QBSB@&QLI T EBFQUMT DWBHFT FO% VOF EPIF FUVCF HBVD F M/CF
S QWi F DPOTFSBLEDF FUEPCD BVWSRCY E 8 N PGB F MBVIE- S WWMUPOOBE- PV § N JIF FUBVWIRCW E
VO D BCHFN FQUEF SHNF QPNLRVF RVJ U N FQU BVIRVEH VI FCDPS B8 WF QPNLRVF EBOT WPVUFT MAT
Ei N PDBUFT

&YJWBOUEFQVJ ¥ Ei CVUEV 9*0F TXDW DF QFTURVIBQST RVF M FSNF | FYLN F ESPIF x FOS- EBOT
i NBOHBHF DPVBOU QPVSEl THOFSMIT BN BUPOT QPMLRVFT EFOUBBE-T FUVMBOBUPCBMIFT " VISN FOUEU
EFT QBSJT PV HSPVQVTDVWAT BZBOJEFT Ei PRRHFT CBUPCBMIFT BVIPSIBE-T FUYI OPQ PCFT MFTUVLNIT EOT
' Ei QBSJQPVSEI DSB- W' POUCBUPCBM' / W QBSJ®CEl FUQS TEI QBS+FBO. BSF - F 1FO FUVO BODFO
8 B®&0 44 1FS #PVIRVFU FO -F '/ CBTF TFT BSHNFOT QPNLRVFT BVPVSEF B MUF DPOS
MN N HBUPO FO I8 Ei THCBOUDPNNF ¥ DBVTF EV Dl UNBHF FUEF 18 DSNJOBMI  DPOS- UPVUBSHWN FOU
TDFOURVF

- T WEF EFT E PRHFT E FYUEN FT ESPIFT FTUVO FYFRXDF El NDBU 4J18 NIl BYWF TDFOUIRVF TBDDPEF E
VBNEFSIVFYJTUFCDF ERVOF BN W EF QBSJT EFFYUEN F EPIF M BHUEF DPOTE| $SRVF MFYLEN F EPIF OFTU
QBT VO DPVRBOUEF QFOTT F | PN PHOOF NBI RV FN TF EINIF FO EJ& $-OT DPVEBOT " VDVCF BN BUPO CF
TFNC¥ FNQRZFS ¥ NBENF BOHBHF - FT VO&T TF EJFQUCBUPCBMIFT E BUST S HPCBMIWFT  $ FSBID&T
El GCEFQUVCF &VFPQF EFT FU QFT FUTF El DBFQUEFOUBET FVPQ FQ &T %FT EJNTPOT GCEBN FOBWAT
BQBRBITFQUTVS B CBWS EV SHNF E DONBVFS NPBII F PV S QVCNRVF TVS S HNF | DPCPN RVF
NCI BMINF PV T WBUINF  TVSE El GOTF BN F EF NT UFSPV El GOTF QPQVE TVSMVPQF &VFPQF EFT
QBIEFT PV &VPF DUHS F TVSB QPNLRVF 1 WBCHOS QPVSPV DPOS- MBWBCDF " UBOLRVF  TVSB QBDF EF
B $NHPO EBOT B TPDI U PDDEFOU D S WFO PV NOi BUPO QBBEOCF - FYWENF EPIF FTU FO S BMI

DI BCHFBOF FUQPNIN PS) F FO%- i - B' BCDF BVY GBA BII&TWFUI &VFPQF KEVOFTTE S WMLUPOW
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-FYQSTTPO FYWNF EPIF Ei THOF BRI MFOTFN O EFT QBSJT PV BN MAT Ei PRHRVFT EF QBIJT

HPVQVTDVMT FU N PWEN FOT QPMLRVFT RVJ El GCEFQU EFT Ei FT FU EFT VBV THBQQVZBQU TVS VO
OBUPCBMIN F FUPV VO IBELPCBNVIN F BT NBRVI TPWFOUGSN VIVl EF N BOLS- SBEDB FUBVIPSIBE-

0 OQFVUQS-CES- MFYFN Q¥ EV 3 BTTFN C¥IN FOU/ BUPCBMFUS FDPCRVBUWF BVIRVE | VJ EFVY QBT E FYLEN F

ESPIF RVJ GDWFNAN FQU EMFSHFOU TVS EFT RVFTUPOT | DPCPN RVFBT FU TPDBMYAT - F 3 BTTFN C¥N FQU
/ BUPCBVB VCF WIPO EF M DPCPN F EBVBOBHF QPWFDUPOQITF FUTF QPTAIPOCOF FO BWVSE VOF $ BN F
EFT WBUIT EF M6 QPO FVSQ FOOF QPVS MBE&INB EF MU SFVS BRS RVF 3FDPORVBF QPQPTF VO
Q3PHBN N F | DPCPN RVF EBVBBOUBHF NCi BMFUFTUQMIT WPIROBB-N FOUFVIRTDFQURVF

$ FQFCEBOU RVFRRVFT El PN IOBUFVST DPN N VOT BOBRIITFOU MBAUDPN NVQIINF MPES 8 N JF FO QBDF
E VO &BUGIJ B N T @BCDF WI' E WI EF 8 Ei N PDBUF QBIWN FOBB- 18 | BIOF EV DPTN PQPNUIN F FUM SiU
EF B QPNLRVF E N N HBUPO MBWBCDF BYWFD i I QFVQIAWDPOS- | T G PEBMI Tw - PCHDUGFTTFOUFME MCH
WS\ F EFT EX& SOT NPW¥N FOT E FYWEN F ESPIF FTUMOTBVSBUPO E VO CPWEMPES QPNLRVF  TPDBM
| DPCPN RVF DVWV/SMSNHFVY

10 OOF TBMUQBT FYBDWN FOUPa DPN N FODF MFYUWSPN F
ESPJF N BJl PO TBMUWVKVST WTRV Pa FN¥ QF VU BNF Sw

" -BFOEB

% BQSOT MBOBMITF EF M JJUPSFO. D FMB JOPDL. EBOT TPO PWBHF / BUPCBNIN F BOUTT N JJIN F FUGBTDJIN F
FO' BODF AT EJTDPVS EFT FYUBN FT ESPIFT $ QPCEFQUE QUTFVS DBRDU SIURVFT EPQU

-BI BCF EV Q8 TFOU DPOTEI $§ DPN N F VOF Q SPEF EF EI DBEFCDF

- B CPTBBMF EWVOEHF E PSGOBTN |

-H MHF EF MN N PCMIl  DPOTi RVFCDF EV $&/T EV Dl BCHFN FOU

- BBOJEMAEVBNIN F DPOTT RVFCDF EFT NCESI T LEEVENAT FUEV TVEBHE VQWSTEM

- BBQPNAHF EFT TPDJ U T1 MIBB-T MBCTFCDF E_I NIFT | BBOUDPOT.EI S F DPN N F VOF_ El DBEFCDF

- BCPTWBWF EV TBDS RVAMIPLUS-NHFVY PV N PSBM

-B QFVS EV NIWIMBHF H O WRVF FU EF MF@&CEFNFQU EINPHBQ RWF B UIPSF EV HBCE

SN QBDFN FQU

-BDFOTVS EFTN” VS OPWBN N FOUMAT NCFSI T TFYVFNWAT FUMEFO EF HFCS-

- FBBOJ JDFNWADWBNIN F - AT JOUFNRDWFM&T OBZBOU BVDVO DPOBDUBWD M NPCEF S FM M SG/T EFT

D J&T EFT TDFCDFT TPDBWAT
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/ POOB . BZFS QPNIPMMHVF EB-DSDF EF D FDIF INTSIF BY $/ 34 BUBD | F BV $FO% EH WEFT
FV$Q FOOFT FUEF QPNLRVF DPNQ@BS F EF 4DFCDFT 1P El QQU FME MFYUEN F ESPIF FO TPVNHOBOU TB
QPTIPO QBS BQQPIUBVY VBWVS EI NPDBURVFT  *MT BHUEF QPVTTFS K/TRV E MCDBCEFTDFCDF DF RVJ
DBRDU STF B EPIF DFTUE EF- BVPS) PESF | J B9 F $F TPQUEFT QPTLPOT RVJFOFNAT NBEN FT TPQU
DPOBE-T BVY VBWVS DFOIBWT E VOF Ei NPDBWF 0 O FTUTVSVCOF EX& $COOF EF GBS RVBCE POEI GCE
B Q8 ¢ $FCDOF CBUPCBW POFTUI PST D BNQ $ FTUVCF El GOTF EF VBV NICT BT w

' SEISD 1PWFS 8 GU FTTBZIW DP EB-DUFVSEF M CTFYBUPE- EFT SBEDBMI T QPNLRVFT EF 8 ' PCEBUPO
+FBO +BVSOT BRVIF RVBQUE MJ RVF T T WINFOT TFNCWOU NQPSBOT B El THOBUPO EF CPVDT
INJTBB-T ¥ DV EF B8 QFSPOCBMU BVWPSIBB- FUVO EJTDPVS TN QUIF BOJ T NIFT

2 VFIRVFT DPCOFQUT QPVSN FVY DPN QS-CES WT EJ& 0T DPVBOT QPNLRVFT FOSBOUEBOT W D BN Q EFT
FYUEN FT EPIFT

-FQPQMNINF

. 4\Z¥ EF B QPNLRVF RVJPQQPTF W QFVQWA FUWAT | NIFT

. - F QFVQW FTUPVIPVST TZN CPANRVF El BMIT - QVSFUI PN PHOOF

. - | NIF 5QS TFOF DFVY FUDFWAT RVJ OF ®OUQBT QBS.F EV QFVQW FURVJ POUEFT QEAMIHFT RVJ TPQU
DPSPN QVT FOH G BV QPWPBHPWFSOFN FOBMFO QBDF QFV N QPSF W QUFBV

- F QPQVNIN F FTUH 0 BN FOUIDBST QBSVO& WMBEFSD BSIIN BURVF RVIVB TBWWFSH QFVQW EFT | NFT W
DPNNF VO | T/ & %BOT TB ®NF B QUT DPVBAF M QPQUWINF QFCE GINF QBS VCF 31 UPSRVF
El NBHPHRVF ¥ QFVQW FOJFCE DF RV MWFVUFOFCES FUEFT HBBCET QSPCIIN FT POUEFT TPMUPOT GBDIVAT
- B El BCDF EFT i | NFTwN OOF T HBYAN FOUE VOF El BCDF FONS MT U OTFT MT $D FI FT MAT 1 WIN FOT
QW T TDFFOURVFN FOU MAT i | NIFTwi UBOUBV DPOSIV EF B $DI FOI F - FUQPVTTF 8 Ei N BHPHF FCDPS-
QWT RD - F QPQUNIN F FTUWWBOTQBSJIBO EBOT TPO VLNIBUPO - F N PW¥N FQUTF DBSBDU SITF BVTTIQBS 1B
DPCDFOBUPO TVSMN BHF E VO& IMBEFS TB VBRSIBUPO QPVSEPOOFSEF 8 ®IF E VON PWYEN FQU

- N8O INF TV BF HPWISOAN FQU
. 3FTW VOF El N PDBWF QBTF RV M B 8 Q8 TFCDF EV W& EPCUS G F-CEVN

. - H JJUPSFOOF FUQPNUIF . BIACF - BS/FWA ¥ EI DSUDPN N F VO] VQWST Ei PMHRVF EF EPIF RVIFTUN F
RVF ¥ NCI BUINF FOFCEV DPNNF DFO$ TVSIB NCFSI JCEINEVFNR FUMAT ESRAT | VN BT FTUBNIlM 8°Q
MO x

. $PNQSCE EFT WBEF®64&T D BSINBURVFT RVJ BQOFMACUBY QFVQW E WWFS DPOS- WIT ESPAT EFT
BVET

. 0CKDUG DBTTFS Ti QBBUPO EF QPWPH BV CPN EF 8 Ei N PDBUF QPVS $CELBRVFRVF Dl PTF EF
VG
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- MCI BINF El THOF VO TU¥ EF HPWWSOFN FOU OF $G/TBOU QBT B Ei NPDRBWF EPCD BDDFQUBQU ¥
El VN FQU ETMDUPOT § HWNDST NBI FHWBOU M DBBDCS NC M CPBBNNFQU M S TQFDU EF 18
TI BBUPOEFT QPWPH FUEFT ESPAT | VN BOT

-F@&MIINF EI'PN?II-U:Q:’l\J.R/F

$F WS\ F WFOUEV S HN F | BBCMIFO “B\F EF = QBS. VTTPNDJ ®CEl TVSB EDBYS ENVO QB3
VORVF MFYBMBLPO CBLPCBNITUF

MITBHUENVCF Ei PMMHF QPMLRVF RVIJWIF E SONFSFSSEDBWN FOUMPES TPDBVFO WHVFVSFUW N QBDFS
QBS VO CPW¥BV OTQE E VOF | QPRVF QBTTI F EF 8 OBUPO HRSFVTF FUCBTI TVS WMT QSODIFT EV
OBUPCBMIN F EV N MBSINF EV DVWF EV (BVBMEF MPCTFTT.PO EFT SDPET EF QPEVDUPOT DPCPN RVF &U
DF EBOT VO TPVDU B&D | EF Q8N PWPE MT $ BMIBUPOT | TPDBWIT x QBS VOF QPNLRVF CBUBMIF  VOF
WROU EF | ®S\NFSx B KVOFTTF VOF TVQFSTULPO EF 18 DPRRDUALI TZN CPNIT F QBSEFT N BQIETWBUPOT EF
NBTTF 8 EPN IBUPO ENVO QBSJ VORVF VCOF BEN JBUPO JDPCELPCOFNR VWPV F BV DI FGOBUPCBM FUEFT
HPVQFT TPDBVY CPVDI NJITBB- DIOWIT +VI3&T EBOT MAT BOD FT N VTV BO&T BVRVE | \VJ

" DW/FNAN FOU PO QBSH EF O PGTDUMN F QPVSS-HIPVQFSMAT QBSUT FUN PWFN FOT RVJIS-Q8-O0FCUDFT EI FT

- F BELIPOCBVINF

- F WBELPOBNIN F FTUMBWBDI FN FOUBVY BELPOT BVY DSZBCDFT BVY DPVIWN FT BVY VBWAVST BVY VTBHFT
FUBVY El FT WBON JFT QBSB WBELPO RVF MT WBELPCBMIUFT Dl F FOUE QFSY WFSEF Hi d SBUPO FO
Hid BUPO 4ZOPGZNF EF DPOTFYBUINF FU EF DPOPNJINF M TIPQQPTF BV QPHSTTINF -F
WBELPCBMIN F DPOTECS: RVF MT WBELPOT TPOUMFYQS-TT.POWHLN F EFT VBRI CFTPOT EF B TPDI U $ FTU
' BIUEF CF QBT WWIRBD BOHFSM JWPE- QBSUBELPO
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- DIVHIINF

%PDISOF RVJQJCF ¥ NBIOWFO MOUHS EFT EPHNFT EFT OPN FT FUDFELT TPDBVY FUEF 1B WBELPO
FNHFVTF - ROJHIN F FTUI PTUE BV N PEFSQIIN F - VEl THOF MBUWLWYEF EF DFVY RVJ BV CPN EF MOU HIU
EF ¥ EPDEOF SS&/TFOUPVUF | WWMUPO EFT EPHN FT FUEFT QBURVFT WBELPOCFNAT

- FCBURCBMINF
51 T PSF QPNLRVF RVJB@EN F 8 QS EPN JOBCDF EF MOU SPUCBLUPCBMOBS BQQPSUBVY 10U T EFT DBTTFT FU

EFT HSPVQFT RVJ DPOTULYFOUNB CBLPO PV QBS BQQPSJBVY BVIS-T CBUPOT EF M8 DPN N VOBV JDFSOBUPCBIVA
$ FTUVO DPVSBOUEF QFOTI F RVJ FYBWF WAT DBRDUST QPQST MT VBAVST WBELPOCFNAT ENVOF CBUPO
DPOTEI $ F DPNN F TVQ SFVS- BVY BUS-T FURVJ THBDDPN QBHCOF EF Yi CPQl PCF FUPV EF SBDUIN F FUERVOF
VWPNROU ERITPIAN FOUI DPCPN RVF FUDVNI/S-M- F OBLPCBMIN F OF EPUQBT D% DPOBCEV BWD I QBLEPUIN F
- F QBLSPUIN F WPUEBOT TB Ei GLPO B WROU EF Q8PN PWPBTPO QBZT FUEF M WVIRBE®SJTBOT MN QPTFS
BVY BUST - F CBUPCBMINF UFCE E WWIREB B NENF DI PTF NBJT FO MN QPTBOUBVY BUST QBSB GIF
CPUBN N FOUBWWD QPVSPCHDUGE PCFQBPVIRVST QMT EF QPWPBFUEF QG- TUHF

- BUPSIBIINF
-BVPSIBIINF FTU M DBBDWF BVIPSIBE- BTIBE ENVO SHNF PV ENVO QPWPE QPNLRVF RVJ WWU
NQPTFSE 8 TPDJ U FUBVY DIPZFQ' &T TPO.EI PMHF FUB WPVIF QUVITTBCOF EF M\BU
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-FTVCE NBDINF

-F TVQS NBDIINF FTUVCF El PMMHF EF ¥ EPIF EFCJUBE TF $-DPOCBIITBOU DPNNF Q38U HFBCU B
DIAMIBUPO FVQ FOOF FUPDDEFOBY  BQUOBS/F BV 99*F TID¥ RVJEI WHRQQF VOF WIPOEF ¥ JJUPE- EBOT
BRVFNA 8 SBOF PDDVQF VOF QBDF DFOIBI - F TVQS N BDIIN F Q3 WFCE Q3PUI HFS VAT # \BCDT  EPOUIVB@EBN F
RVRNI TPOUN FCBD T QBSMN N HBUPO EBVIE-T HPVQFT

-FAP g JNF

od CDUV?:D:’VSBOJQDI\IRVF E FYUPN F ESPIF EPOUNM QPHBNNF T OTQE- EV CB[ JINF EJQBS/ FO
BWD B NPUE) WS -FT d PCR[J TF DBBDU IIFOU QBS VO BOJT NIUIINF VO BODPNNVQINF VO
VMBOBUPCBMIN F VO BOU) HBAQINF VOF1 PN PQ PCF VO SBDIIN F WB/YOU VO TVQS N BDIIN F SBDBMFUVCF
| BOF EFT_BOJBTDIWFT

- FT EJ8 SO VPV | WPRVI T DI EFTTVT N POS-CUMIT EJ8 SO WIBHFT RVF QFVUQEECES: MEYUEN F ESPIF
FO ®CDUPO EFT | QPRVFT FUEFT $ HPOT EV N PCEF " VTTJ DFWF EFSO0F $G/TF TPWFCUDFUF | LRVFUF E
' DPOCPWBLPO $°Q d HBUWF FUEBOHFSVIF QPVS TB QPOWBSLI 1 PVIBOU DFT VBWVST CBVTi BCPCEFT
®N FOUMFTTFCDF EF MFYLEN F ESPIF RVIM HCF BIBOUEF 8 ESPIF RVF EF 18 EPIF SBEDBW E BRVFIHA
FIE QS UFCE QPVSBOUBQUBSFOB

- BEP1F BETHW

-B ERIF BEDBW RVF MPO QFVU BDIMIN FOU Ei @B DPNNF VOF VESTPO QBS.DVNDSN FQU QPVTTI F EFT
VBAVST Q23 FT QBS B EPIF S QUCNDBDF OF TF $ @8 QBT EV WPVUBVY NENFT VBAVST RVF MFYUEN F
EPIF CFORVF MT EFVY OF TPFOUQBT G DFTTBB-N FOUDPCONBCIAT

-B ESIF BV TFOT P4 PO MFOJFCE EBOT M $ HNF GBJ BT Q8JOF DFSKFT EFT VBWS DPOTFSBEDFT FU
BELPOCFNET TVSEFT RVFTUPOT EF NPSW QBSPJ QD FT EFT QSODIFT SNHFVY BZBOUEPCD UFCEBCDF
E D% $ WDFOF BVY | WPNMUPOT Ei PRHRVFT $ FQFOEBOU MIT QSCDIBIVT VBAVST QPSI FT QBSIB ESPIF TPOU
EFT VBWVS EF NOFSI JOEMEVFMA EF NOi BMINF | DPOPN RVF NOFS) EFFOSQFCES  EF Qs Ui QRWF
EPES EFTiDVSll EBVPS EF K/TUDF G OB FUEF OPO JWFSWOUPO EF M WBUEBOT M DPCPN F

- R TT CPAPN RVFT RUCPO JDFRWALPOEF M BU

- CFS) EFOFQF-CES - B EPIF VBRSITF GR3FN FOUNM NCFSJ EFFOS-QF-CES- DIPZBOURVF D BRVF TENEV
EPLUBWEM QPTTCM) EF DS FS El WWRQQFS FUH $-SVOF FOS-QEIF TBOT JoH S-CDF FYDFTTIFF EF M WBU
$ F8 N QWRVF VOF $ HAN FOBUPON JON BW EFT JODIBUPOT GIDBWAT FUEFT QPNLRVFT GVPSITBOUMOCPVBLPO
FUMDWFTUTTEN FQU

- CIBUINF | DPOPN RVF - B EPIF TPVUFOUM NCi BMIN F | DPCPN RVF  RVJ Q8 DPQITF VCF | DPCPN F EF
NBII | NCF $FB TF WBEVIUQBSH Q3PN PUPO EF 8 DPCDVS-CDF 8 § EVDUPO EFT CBSSDS-T DPN N FEXBWAT
FUB El § HAN FOBUPO - hEl F FTURVF M NBSJI | NCS- QBSIV KV EF VP& FUEF N8 EFN BOEF  DPCEVJIUE VOF
N FMAVS S QBSLPOEFT STTPVEFT FUE B QTQ Sl T DPCPN RVF
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/ PO DFS¥OPOEF M BBU - B EPIF QBUCF 8 CPO JOFSHFOUPO EF ¥ BBUEBOT M DPCPN F  FTUN BOURVF ¥
SV EF M BBUEPJUTF NN JFSE M8 HBBOUF EFT DPCELPOT EF CBTF QPVSM GCDUPOCFN FOUEV NBRI | $FB
JDVMUB QPWDUPO EFT EPAT EF QPQSi U B Ti DVSll FUM K/TUDF - B S HVIBUPO FYDFTTI¥ FUNB GTDBMI
| MW F TPOUQFS VFT DPN N F EFT FOSBVFT E 8 DSPIITBCDF | DPOPN RVF FUE 8 NCFSJ JCEJNEVFNH

- TR T TEMEVAWAT FUS-TQPOTBC NI FITPOCAYA

-TFSIT DWHT - FT NCFSI T DONAT UFNAT RVF B NCFSI EFFYQS-TTPPO EF $*NHPO FUEF SBTTFN CAN FQU
TPQUI HBAN FOUVBRSITT FT QBS EPIF - hEl F FTURVF D BRVF JEMAEV EPUBS NCSF EF QPVIVYS TPO
QQF CPQA FVSTBOT JH $COF FYDFTTI¥ EF M WBU - FT QPNLRVFT TPDBWT FUMT QPWDUPOT EF M WBU
QPWEFCDF | BBOUTPWYFCUW/FT QBSIB ESPIF DPN N F EFT PCTUBDAT E MBVUPOPN JF FUE 18 NCFSI - JOEJAEVFNH

15U QW F - B Ei GOTF EF B8 Q3°Q3l U QW F FTUVO QNFS®CEBN FOBM- B EPJF DPOTECS RVF 18
QPUDUPO EFT EPIT EF QS U FTUFTTFOLUFNE QPVSFCDPVSBHFSIT DVWFTUITFN FOT FUMDLBUY QSN F
$ F8 N QNRVF EFT \AJT TUSDUFT DPOS- MFYQSPQEBUWPO FUVCF K/TUDF F&DBDF QPVSS TPVES WT NLHFT SBUGF

EMB QS U

3FTQPOTBCNIl DEMEVFME - B EPIF QRJCF B STTQPOTBCMI JOEJAEVFNE DSPZBOURVF MIT JCEJAEVT EPIWFCU
P$ FTQPOTBCWT EF MAVS BDUPOT FU Ei DIWPOT $FWF QFSQFDUWE FODPVSBHF MBVIPCPNF  MF@&SJ
QFSPOOFMFUMDLBUVE

0ESF T DVSJ RR/TUEF Q CBWA

0ESF FUTIDVSLI - B ESPIF BODPEF VOF N QPSBODF QSN PEBW E MPES FUE B Ti DVSLI &M DPOTECS
RVF 18 Ti DVSli FTUVCOF DPCELPO QS BBCV E 18 NDFSI FUE 8 QTG Sl $ FIB N QURVF VO TPVLFO BSUBVY
®IFT EF WPEF EFT IRJ Ti WOS-T DPOS- |8 DSN IOBMIi FUEFT QPNLRVFT EF WPWVISBCDF [ | S FONFST MAT Ef NIT

"VIPSll - BVPSll FTUQFS VF DPNNF d DFTTBB QPVS N BDWFOB WES TPDBM - B EPIF VBRASIF ¥
FTQFDUEF MBVUWPSL)  RVIFNR TPJUDFNR EFT QBS-O0 EFT FOTFHOBOO EFT ®@IFT EF MPES- PV EF M WBU 6 OF
BVWPSU $-TQFDU F FTUWF DPN N F VON PZFOEF HBBOLBVCF TPDI U TUBCWA FUI BSN PQFVTF

+VTUDF Qi OBW &0 N BUOS- EF K/TUDF Qi OB 18 ESPIF QBEF QPVSEFT TBCDUPOT TUSDUFT FUEJTTVBTIWT
&N TPVUFOUVO TZTUN F KEDBB- RVJ QPIEHF WT WDLN FT FUBTTVS: RVF WT DSN OFNT TPRFOUQVQT EF
N BOLS- BQQPQSi F $FB JODMUEFT QFIFT EF QSTPO MCHVFT QPVS MIT DSN FT HBWT FUVCF FGDBD
BODS/F EBOT MBQQNDBLIPO EFT AJT

-FT EBSOFT VBAVS | WRVI FT QS D EFN N FOU Q8 TFOFCU MT VBWVS QPSIFT QBS B EPIF FU
QPVTTi FT CFBVDPVQ QUIT IR0 QBSB ESPIF SBEDBV
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- WB (BQIBMNF MBI | Z(F B B ESPIFF BET BV

6 MB DBQIBMINF - W\EB DBQIBMINF $QS TFOF MFYUENF EV NCI SMINF 1 DPCPNRVF FUEF M CPO
JFSFOUPO EF M BBU $ F DPVBOUEF QFOTTI F Q3JOF VONBII | WPBYWN FOUNCS TBOT BVDVCF S HVIBLPO
NQPTI F QBSMBU - FT QBIJIBO&.T EF M/MB DBQIBMIN F DSPFOURVF IPVIF BN F ERDFSHFOUPO EF W UBU Z
DPN QST T I EF QPUWFDUPO TPDBW FUFOABPOCOFN FOBY FTUOVJIIC E M NCFSJ | DPCPN RVF FUE 18

QPTQ U

% S HVIBUPO WPUBY ~ %BOT DFWF WIPO BEDBW WVFT WT CBSOST E MFOS-QS-CFVSBU EPIFQU BLF-
INNIO FT $FB IDVWUNB El S HVIBUPO DPN QAUF EFT NB®I | T @BCDFS 8 TVQQS-TTPO EFT AT TVS ¥
BVBMUB @ EF PPVIF BN F EF TVCWOLPO PV EHBEF QVCNRVF - WVIB DBQIBMIN F VBWSITF MF&DBDL EV
NBSI | FUB DPN Q WPODPN N F N PZFOT VN FT EF $ HVIBUPOT DPCPN RVF

" DDFQUBLPO EFT O HBMIIT - FT O HBMU T T DPCPN RVFT TPQU BDDFQU FT DPNNF VOF DPOTI RVFCDF
CBWSNM FU O DFTTBB- EV ®CDUWPOOFNFQU EV NBRI | NCF - FT VB DBQIBMIFT FTUN FOU RVF WAT
JJ HBNI T JODIFOU E MOOPVBUPO FUE MF@&SJ TEMNEVFM FURVF MOFSWOUPO EF M BBU QPVS S EVE- DFT
JJ HBNIl T QBSIB FFEJNECVUPO FTUDPOS- QPPEVDUWWF FUDK/TUF

" DT CFO RVF MIT VBWAVS Q8JJ FT QBS 8 EIF BEDBW TPFOUEJDVIBCYT FNAT TF EJUDHVFQUFO EF
CPN CSVY QPO EFT VBAVST CBUPCBNIUFT FUYI OPQl PCFT QPSI T QBSMFYLEN F ESIF

SUMFYUENF HBVO F

" VIPVE | VJ DFTUM QBS.F SBEDBW EV N PW¥N FOUTPDBMRV FWf TPUJITVF E PSHBOIBUPOT | DPRHITUFT
TZCEDBWAT PV BOUDBQUBNITUFT RVJFTUDEJUCDUN FOURVBNE Fj E FYUBENF HBVDI F x j E VMBHBVDI F x PV
j EBOBD JWF x . BNF T MTUCFO QMT DPN QNRVi EF Ei GQBMFYLN F HBVD F RVF MEYUEN F EPIF I
STU VOF BN M QPMLRVF E QBSJFODSF BWD VOF | JWPE- EFT QEBURVFT N MBOJFT FUEFT PCHDUG QS DI

-F FNF FYWN F HBVDI F FTUFN QRZI EFQVIT QPVSEI THOFSVOF QBSF EFT HPVQFT N PW¥N FOT
_PSBQIBUPOT FUQBIIT QPNLRVFT RVJTF TAVFOUE M HBVDI F EFT N PW¥N FOT $ ®IN JWT FUEF M8 HBVDI F
WBELPOOFNA QBSJI TPDBMIFT DPN N VOITWFT 1 DPRHITFFT  *W TPVI BIFOU SFOFSTFN FOUEV_DBQIBMIN F
FO ®WVSEF MBCPNLPO EF B Q°QSl U QW F FU FO DPOTI RVFCDF  EF 8 DPOTUS/DUPO ERVCF TPDJ U TBOT
DBTTFT TPDBWT HPWFSO F TPVT B @INF EF B EDBWYS EV QPVIBSBU EPCD EFT PWEFST EFT S/BVY
N GPOUBVIRVE | VIQBT EF $-Q8 TFOUBWPO EBOT T BTTFN CVIFT QBIAN FOBB-T DBSM F-TWFOUE M DBIJEFT
BDDPEET EF Ei TIIWFN FOUT MDWPSBMFUEF HPWWSOFN FQU 4J DFSBIOT EF DFT NPW¥WN FOT DPNNF M/ 1"

/ PW¥BV 1B3J" OLDBQIBMIF PV - VUF 0 WEDS QBS.DIQFOUE EFT TDSADT DHFTUQSCDIBIYAN FOUEBCT M
CW E PCFQB VOF BCVCF NTEBUWRVF QUIRVANT SSG/TFQU 8 Ef NPDBUF NCI ¥ BDWFMA DPOTE| S F
El N PDSBUF CPVSHFPJF DPN N F N PZFO QPTT.IC FUTPVI BIBCW E BDDI EFSBY QPWPEB

$PNNF E EPIF MYJW VOF N VMYEF EF DPVRBOT FUEF N PW¥N FOT BWFD EFT N W PEFT FUEFT EI FT
EWWSFQFT MFTUQPVIBOUQPTTIC E | UBBCNBVO TPDIW DPN N VO

/ PVT QPWPOT EPCD DBBDU STFSMFYWEN F HBVD F FORVFRVET NHOFT BIDTJ
. &OQSN FSNFV QBSTPO SHUEV DBQIBMIN F FUEF M DPCPN F EF N B
. &WABTQH EM HBNI FOL% MT DEMEVT DPOSBEN FOUE B NCFSI EV NDi SBNIN F EF EPIF
. &M QSJOF MBCPNLPOEV TBIBSBUFUEF B Q°QS] Ul QSIV F NDBUWE FUTPVI BIF
VOF TPDBNIBUPO EFT N PZFOT EF Q3PEVDUPO
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® B MN IS EF DFT El QLPOT PO QFVUBRAS 1 DBIFSEV D BNQ EF MFYWBNF HBVD F ¥ TUBBMDIINF PV
E BVST 2 BBI TF S DBN BOUBVWRVE | VIEV DPNNVQINF DPNNFB $1 IF PV B $PSF EV/ PE 4PWFQU
CRBCEJ DPNNF BSHVNFOT iNBTTVFw QBS B EPIF PO QFVUWE BV DPOWBB- EBOT DFT 2 BT VCOF
JOTS/N FOBNIIBUPO FU VO Ei WPVSOFN FOUDPN QRUEFT EIFT EFYUNF HBVDIF QPVSDS FSEFT SHNFT
BVWPPSIBB-T NBENF BVWPDBURVFT RVJGPOUQBT BCPNIB Q3QSi U QW F PV NBENF EBOT ¥ DBT DI IOPJT TF
TPQUDPOTPNEI T FO BBOURVF QVJITBCDFT | DPCPN RVFT DBQIBNIWFT

MDFTU QBSBMAVST QBT BOPE.D EF CPUWFSRVF MPO QFVUEPCD TBOT BVDVO EPVIF FYDMS- EF MFYUEN F HBVDI F
B ' BOOF *OTPYNJF -'* M 1BIIDPNN VQIIFF GBA BIF FUMFOTFN C EF 8/ 6 1&4 BNIBCDF EF HBVDI F BVY
| MDUPOT QS TEFCLUFNAT EF &0 F@&U DFT QBIJI OF QPQPTFOUSFO EF DF RVJFTUI OPCOl QWIT | BVUFU
T OTDINFOU E MDWSTF EBOT 8 GBCHF | JUPSRVF E VOF HBVD F WBELPOCFNR FUS B3N JF RVF MPO BQQFAU
BEJ M TPDBVEI NPDBUF WNF RVJ FTU BWRVE | VI EFVWFOV QUT Q RPBUG FU RVF MPO BTTPDF
DPN N VA N FOUBV TPDBWVNCI BMIN F

4 FN2O DFUWF El QQLIPO MAT EI FT QPSI FT QBS- B' BCDF *OTPYN JF -' * COF QFIN FUFCQUQBT EF ¥ DBTTIFSEF
QB3Jj EFYUWBNF HBVD F x -' * T JOTDSUEBOT ¥ TPDBMIN F E0T DFSWFOPOOTTF KT S BN JWF RVIDSPU
BV SU¥ FTTFOUFVEFT TFSADFT QVCNDT E 18 QBQIDBUPO | DPMHRVF B FEJNECVUPO $F RV FNI $N FWFQU
FODBVTF D FTUEBVBBOBHF M/NB NCI BMIN F RVF ¥ DBQIBMIN F MINENF #JFO RVF DFSBOT WMBEFST EF 18
" BODF *OTPVYN JF QUIITFOUBS RVBNE T EF QPQUNIFT EBOT VS N1 U PEFT MT BHUE VO QB3J QPMLRVF
RVJRVF QRIOFN FOUWA KV EFT | MDUPOT FUEF 18 $-QS TFOUBLUPO JOTUWUPOCFN EBOT 8 EI N PDBUF BDLY/FNH

$PCOFSIBOU W SBQQPSJ BYY DTUMAPOT QPMLRVFT  FU FO QBS.DWFS E M WDUPO DFMJDJ FTU QBSBIT
j ETDVIBCVix EBOT DFSBIT NPW¥N FOT E FYUENF HBVD F EBOT B NFTVF Pa MBSW RVF DFSBOFT
PSBQIBUPOT $ WMUPOOBE-T Q8-C0FCU QBSJBVY DTUMAPOT QPVS NFUS FO | WEFCDF VST NN JFT PV
TN QWN FOUE EFT @T QPQBHBCEIWFT QPVSN BYN JFS B EI&/TPO EF MVS EJDPVS - FT DBCEEBYST
$DVSFQUFT EF 11 MDQF 1PVPV / 1" / PW¥BV 1BSJ " ODBQIBMIF FU/ BUBNF "SVBVE -0 -VUWF
0 WEDS BVY EFSODS-T | ADUPOT QS T.EEFOLFNAT S-O$-CQUEBOT DFWF DBU HPSF - JWT O POUIBN BT SWFOERVI
VOF | WFOWFNR WDUPB- FUPQUBTTWNT QEPQFSEF DF N PN FQUEF QPNUIBUPO FUE FYQPTLPO N EBURVF
QPVSSDSAFSEFT N NIBO&T FUEI/TFSMVST Ei FT

"V QWBV EV BQQPIJBVY JOTUMUPOT PO WUUWPVUEF NENF VOF EXE SSCDF TF EFTTIOFS BWED +FBO - VD
. TFCD PO RVJ BV DPOBF B WPVIPVS B& i TPO TPV BU E BDD EFS BV QPWPEB QBS M WDUPO
QS TEFOUFM PV FOTF GIBOYj | NB= 1N FSNDINF x M EVj WIIN F WPVSx RVF DPOTUYBFOUQPVSMYJ
VAT | WDUPOT WIHIMBUWFT $FWF | FSSVSx EF DBTTIDBUPO QPNLRVF FTUM THOF E VCF j ESPAITBUPO EF
M D RVFSQPMIRVF DFT EFSODS-T BOG FT x = PO T FO $CE CFO DPN QF FO DPN QBBOUQBS FYFN QW T

QFPHBNNFT EF. | MCD PO RVF DF TPUFO PV FO E DFMJEF . JWFSBCE FO -FQPHBNNF
EF. | MCOD POFO FTUN PIOT BCD | RVF M BBUDFMJEF . JWFSBCE FO $ F EFRQOFSQBTTFBLQPVS
M QB EFT FNSNJWT E M FVS BDWFNWR . BT FO ¥ DPOFYW QPNLRVF | BBUEI& $QU Mi BBU

NS HG QBSMAT WON FT EF 8 HBVD F CPVT | UPOT E QF.IOF E)Y BOT BQSJT . BJ

0O MBVE CFODPNQSI TJDFSBIT NiEBT PV QPNLDFOT DBTTFOUDFT N PW¥N FOT E MFYUEN F HBVDI F
D FTUVORVFN FOUEBOT ¥ CVUE | DPSOFSMVSNN BHF FO TF ®CEBOUTVSMEI F RVF BPVUDF RVIFTUj FYLEN F x
FTUFYDFTTGFUDTFOT &UQPVSBCQU PO QPVSBUUWPVUBVTTICFO T DFSPHFSTVSV DBBDUS- El BIPOCBCW
EV DBQIBMIN F FUEV 0 PNCI BMIN Fy
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- PMENF HBVOD F FUMAYLEN F ESRIFF GF TROUCBT CPN (BBAWT

) JWPPSRVFN FQU EBOT B 7ONF 31 QVCNRVF MFYJIF VO GPOU $ QUCNDBD $FUF CPUPO El THOF ¥
PVTTFN C¥N FQU ST EWVCF | MDUPO EF QUTFVST QB3JT QPNLRVFT EF ESPIF FUEF HBVDI F RVJEI DEFQUEF
®B G*QUDPN N VODPOS ' PQUCBUPCBM' /  EFVWFOV FO I 3 BTTFN CN FOU/ BUPCBMFUDPOTEI S
QBSDFVY DIDPN N F VO@BSIJPQQPTI BV S HNF $ QUCNDBD

%FQVIT RVFRVFT BOO FT PO DPOTUWBF RVF EF OPN CSVTFT QFSPOCBMI T QPNLRVFT FUVCF CPOCF QBS.F
EFT NTEBT N FWFOUTVSVO N EN F QB0 MFYUDN F EPIF FUMFYUEN F HBVDI F NI RVFOUBDTIBWD ¥ GV FO
DS BOUVCOF DPOWTPO FOS- EFVY BFCEBCDFT QPNLRVFT RVJO PQUI JIWPSRVFN FOUFUET PPPHRVFN FOUSFO FO
DPN N VO

2 VBNIFFS E FY8 N JTWFT WPVFT MT PQQPTIIPOT BV HPWWFSOFN FOUFTUCFO DPN N PEF QPVS FOFSEF BB
DPF- BV QVCAND RVF TRFVMAVS QPHRUTFRBUj BIPOCBCH x  # JFO TPWFQU MT MOl BVY OF T FCDPN CS-QU
N BN F QWUT E WBIFSWT EFVY DPVRBOT Ti QBS N FOUFUMT SFHPVQFOUTPVT VOF El THCBUPO VQRVF

ENENF BSBAPIERP]
"VBOUWWVU DPNNF T CPCDl QMT WU MDPOAFQUEF BQOFMSRVF MT BFNFT j HBVD F x FUj EPIF x

FFONPFQUE MPSHIF BV QBDFN FOUEFT $-Q8 TFOBOT EV QFVQW EBOT M | N DZDW EF M TTFN CVIF CBUPCBIA

MT Q&N FS | BBOUPQQPTI T E B NPCBI F FUMT TFDPCET GBWSBCHT E DFNWE DJ 2 WEFN N FOU BWD ¥
UNQr MOB QUT TNQENFQUIU RVFTUWPO EF $ZBMINF FUEF CPNCSVIFT Q3PCWIN BURVFT TPDP
| DPCPN RVFT TF TPQUDAL FT EBOT ¥ Ei CBU

0 OB FOTVJF GUDPN N F TJOBWS-NAN FOQU MT EI FT TIVI FT E NJD FN.JD FO$ DFT EFVY DPVRAT | BBFCQU
d DFTTBB-N FQU MT QUT SBIPOCBCWT FUMT QWT NPEISFT $FWF MHRVF FTU DFQFCEBCU GNBDFVTF
QVJIRV FN# QWBDF MT BWIN T QMT | RHA T DPN N F T BBOUBVTTIN BWRI M/O RVF MBS~

0'S TIMPO DPOBPOF QBSFYFN QW ¥ SBOUTN F E MBOUBBDIIN F DF RVF MPO WS E | RVEIBCDF FOS MT
EFVY D FTUVCF BFCEBCDF E MBCTFCDF QSITF EF QPTLPO BOD! | F RVIQFVUSWEOBE DBVUPOCFSVO SBOITN F
TZTUN.RVF FUEPCD DPOTUYF VO EBCHES %BOT DFUFYFN Q¥ PO DPOTWBF QPVSBOURVF WM QPIOUEF WF M
QWT NPSBWNFCOU BODFQBCY FTU EF TF QPTAPOCFS BEIDBWNFCQU EVO VORVF DN 4F $DBNFS
TZTU N BURVFN FOUE VOj FO$ EFVY x DFOSTUF OFTUEPCD QBT @S N FOUM QWIT QFSICFOJEBOT D BRVF
TIVBUPO $ FTUE BVIBOU QUT VBJ RVF DF RVF MPO Ef QUDPNNF j ¥ DFO% x Ei QFCE WPUBWN FOUEF
M QPRVF EV QBZT FUEF 18 DVWV/S® *VZ B QUTFVST TIDWT T PQQPTFSE B NPOBI F FO' SBCDF | BBU QBS
FYFN QW VOF QFOTT F FYE N JIF  WBOEJT RVBVIRVE | VID FTUMDWFSTF

" DWFNEN FOU PO BTTJIWF E VOF FYQRTPO EF B WPMAICDF DPOS- EFT QFSTPOOFT NNHS FT EFT NIOPSUI T
FU QRVFT FUEFT NFNCST EF B DPNN VOBV - ( #52*  DPN N JIFT QBSEFT HSPVQVTDVWAT EXT EHFYUEN F
EPIF &OFVBCD F B WPIMCDF BTTPDI F BVY HSPVQFT PV PSBQITBUPOT EXFT EFFYUEN F HBVD F FOEST EFT
HPVQFT EF 18 QPQVIBUPO FO QBS.DVNFSOFTUQBT DPOTWBU F E M FVS- BDWFMA *MI BHL BYBOUEF TF BBCDFS
EBOT EFT DPNQBRIPOT EBOHFSVIFT EF TF BQQFWS RVF WT Ei FT | BDFVIFT RVJ TPQU B CBTF EV
QHBN N F EF MFYUEN F EPIF  TPOUQVS-N FOUBCTFOWFT EV Q8PHBN NF EF MFYUBNF HBVD F $FT Ei FT
| BDFVTFT TF N BU SBMIFOU $ HVNDS-N FOU QBS EF 18 WPNWICDF QI ZTRVF QBS MFYUENF EPIF BWRS RVE
MEYUEN F HBVD F T MZ B EFT WPWCDFT DFNAT DJ TPOUQSCDIOBIAN FOUE MFCDPOS- EF N BU SFMSN FUBOU
FO DBVTF M GCDUPOCFN FOUE VO TZTUEN F RVBCE MFYURN F ESPIF SN FUFO DBVTF MFYJTUFCDF E JDEAEVT
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%T OAT FUEFT N PEFT E BOUPOCFOEIG ST

- F Q8D FNFOUPQ § QBSMT N BVY FOS- DFT EFVY QUWT PQQPTI T TF ®CEF FTTFOUFNEN FOUTVSVOF
WTNBURVF NBEVS DFWA EF |8 WPNACDF 9430T T EFVY DBN QT PO WPWESRLEFT | WIN FOT RVIN FUSBFOU
FOEBCHFSM 3 QVCARVIF FURVIN FCBDFBIFCUMDU HSIi EFT QFSPOCFT FOTPO TF.D

&0 F&U PO B QV BTTIWSE EFT DPVQT EF GF WOBOUEF MFYUEN F HBVDI F DPN N F EF MFYUEN F ESPIF
. B ¥ FOCDPS W TPOUEF CBY/S- WPUBWIN FOUETE SSOF ¥BOT M Q3N FSDBT PO QBI? E VOF $ VW\F DPOF-
MPES | BBCM FUMT WPHMCDFT TPQUTPWFCQUN FA FT FO § QPOTF E DFNR EF M BBURVF MPO RVBNIF EF |
VIHLN FT x CPUBN N FOUQBSI CBIT EF N8 QPNDF

4VSIB RVFTUPO EF B WPWMCDF  MFTUI HBIIN FOUFTTFOUFMEF DPOTUBUFSRVE CPVT BTTJIWPOT E VOF FTDBIBEF
EF M8 WPWCDF FO' SBODF GPO QBT TFVMAN FOUEF DFSBIT DOU T EF M DI RVFS QPMLRVF N BJ CFO EBOT
WPVUFT MT TQ C8-T EF 18 TPD U

- F CVUEF MFYUEN F HBVDI F FTUEPCD TFMO FNI EF BB BEWFQBVO N POEF QWIT | HBNIBB- Ei CBSBTTI EV
DBQIBMIN F 1PVSDF FNR QFOTF RV PO OF QFVUQBT DPN CBUS W TZTWUN F FO STTQFDBOUTFT SHWT MT
| ADUPOT  *MOZ B BRS QBT EF CSABMI DPOS MT TEMEVT FO BBOURVF NI NBJ DPOS DF RV FMI
DPOT.EECS-OUDPN N F VOF PQQS-TT.PO EV DBQUBNMIN F FUEF TFT $QS TFQUBOT

%BNAVS MT NTEBT QBIACU TPWFQU EF WPHMICDFT BRS RV MFTU RVFTUPO EF El HBEBUPOT PV EF
EFTW/DUPOT EF CFOT 0 S PO CF QFVUET DFN N FQUQBT DPN QBF-SEFT GVY EF QPVCFNAT PV EFT WHOFT EF
CBORVFT DBTTI FT E VO QBTTBHF E WBCBD E VOF QFSPOCF QPVS TB DPVWAVS EF QFBV PV TPO PSFOBUPO
TFYVFNH

$ BSIMT BHUCFO M EV HFQS- EBHF-TTIPOT RVF DPN N FUMFYUEN F ESPIF " V DPOSBE- EF MFYUDN F
HBVDI F FN# OF DPN CBU QJ M DBQIBMIN F Q) MPES | UIBCM - FT WPMIODFT RV FNE QFSQ WF TPQU
EBH FT DPOS EFT JOEJNEVT FO SBJTPO EF DF RV M TPQUPV EF DF RV I QFOTFQU FUDF QBS QVS-
JOUPMSBODF El PMHRVF

- FT WPNAICDFT EFT FYUEN FT HBVD FT EEHi FT DPOS MFYUBN F ESPJF TPOUFO $ BDUPO E VIOF PQQSTTPO E
EFT WPWCDFT RVPUEFOOFT BDITWFT FUN JPHZOFT - ( #5Q1 PCFT FUYi OPQI PCFT TIMPO QBI EFT HPVQFT
BOUBTDITWT *MQFVUT BHBI HBIN FOUEF WPMICDFT Q ZT.RVFT DPOS- EFT CFOT N BU SFMI TZN CPMIT E VO
TZTUNF RVJQFSY WF EFT WPVICDFT TPDBWT  BDDFPJTFN FOUEFT Ji HBMII T TPDBWIT FUEF 8 QBWS-U
PQQS-TTPO EFT QT GIWT QFCEBOURVF MAT QMT SDI FT T FOSDI JITFOUFUDPOSVICUNE N PCEF *MT BHUEF
EJ& SSODFSDFT WPVACDFT EF DFWAT QFSY Wi FT QBSMFYLEN F EPIF ®CET FT N BIRSIBB-N FOUTVSME! F EF
TVQ SPSU EF HSPVQFT E JOEWEVT TVSE BVST FUTVSIB | BOF EF MBS WT QFSTPOOFT CIBCDI FT DITHFCST
| | U SSTEYVFNET DFOTT FT EPN JOFS¥E N PCEF

" WFOUPO QPVSM ' " ( & MFTDBMBEF EF WPNAODF O FTUQBT VOF TPMUPO FME FTUEBOHFSVTF QPVS B
TPDI U FUOBQQPSF BVDVOF TPMUPO EVBCW *MT BHIU TN QWN FOU E BQQPSFS VOF WHIBODF TVS
RVFNAT WPNWCDFT TPOUQSPBDUWT FURVFNAT WPNAODFT TPOUS BDUPOOFMAT B@D E | FEF M GV E
TPO ®ZFSFUOPO QBT FO BSSPTBOUNAT GBN N FT
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60BQPIE GIF PN QAN FOE TI RVNCS

. BODWFCBOURVF MIT DPOPVS EF DFT DPVRBOT TPOUEI QI QWT QS DIl N FOU MFTUN QPTTIC EF CF QBT
CPFFSRVF MO E FO% FVY T N FSHF W80T CFWFN FOUFO' SBODF FUEBOT M N PCEF  UBBCEJT RVF MBS FYJIWF EF
@l PO 8T NBSHIBY FUB WPVIRVS FYJIU *MOZ B QBT EF NPOJF EF MFYWENF HBVDI F NBJ | 18T VOF
NPQUF EF MANIBUPO EF NT UWPEFT QPWBOUBS RVBNE FT EF WPWMOFT RVFNAT RVF TPFQUMAT EI FT
QPMLRVFT El GCEVFT EFSSOF DFT NT W PEFT

" WD ¥ 3 BTTFN C¥AN FOU/ BUPCBMMFYUEEN F EPIF B FOF&UVOF CPWPSI Ul DFSBIOF FUN PCMIF BVIRVE | V]
EFT N JWPOT E | MDUVSDFT FUEF TZN QBU JBOLT - B TAWBUWPO FTUE BVUBQUQWT IRV BOF RV PO QFVUZ
BRVUFSEFT N PW¥N FOT DPN N F 3FDPCRVBEF M DUPO' $Bd BIF %-CPVUMB ' BCDF PV - FT 1BSPWT $FT
EI PMHFT E FYUDN F ESPIF BWFHOFQUE BS-T DI BNQT DPNNF B CBCD F EPIF EFT 31 QVCNDBOT (QBSJ
EF B EPIF WBELPOOFNMA FUN BN F VOF QBS.F EF BB N BeSJ Q3 TEFOLFME E MN BHF EFT QPTLIPOT QPSI FT
EBOT ¥ DBES- EF B MJi 1 PVSDPOSIASMN N HBUPO BN T NPS-SMOU HBUPOW PV FCDPS TVSMT TVIEU EF
B DFEDIPO EF MBCBZB E MDP¥ EF TiDVSll FUETEVDBUWPO FYQJ SNFOBUWPOT EF WQIPN F
TDPBB-

® MDFSF MFYUEN F HBVDI F TFN CM RVBOUE FWA EBOT VOF QPTAPO EF HBCEF BIMTTF #JFORV FNf CF
TPUQBT | MDUPEBMIF FNA OB NENF QBT S VITJE S VOB EF WUBOT WS EFT EFSODST Qf TEFOFNAT
2 VPJ RVF MPO QFOTF EFT WIPSFT RVFNMA QPSF FMA OFTU EPCD QBT FO NFTVF EF QFTFS EF @l PO
THQXBUWF TVSI El CBUQVCAND . BJF PO MBVBIUDPN QS ¥ CVU CPUBN N FOUEV HPW¥SOFN FQU EF DFSBIOT
NTEBT FUQFSPOOBMI T FTUE BTTPDFSN Q3°Q3-N FOUMFYUEN F HBVDI F MIOU HBMIl EF 8 HBVD F BADEF 8
Ei DS ECMIFS &U QPVS DFSBOT DFWF WFME WD QRVF TFNCW FOOPF ®CDUPOCFS "V EFM EF
El DS ECMFS DFTUN POSS MPQQPTIIPO DPN N F BBIPOOBCY FUEBCHFSVTF $FWF NT U PEF FTUBVTT]
EBCHFS-VTF RVBCE POEI D3 ECNIF WPVIF PQQPTIPO FUDPN QBF- MCDPN QBBCI
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1"35% ) *503%26&

" QBILPOEV N F E FMUIENF ESRIF ENB 31 VIAWILIPO' 380 BITF

- F UF\ F BQQBSBIUEQT 18 31 WMUPO GBA BIIF FUCPWBN N FOUEBOT T BOG FT BWD DF RV PO BQOFWAS
VAT i VMBWEF 18 3 FTUBVSBUPO D FTUE EB- DFMAT FUDFVY RVJTPVI BIFCUM STUBVSBUPO EF M CDFO 31 HNF
FUEPCD W SFUPVSE VO TZTEN F N POBI RVF PIFIF PES TPDBMVEl @

- BEBF %SZGT VB $ FNEN FOUBQQVZFSDFWF CBITBCDF EF MFYWEN F ESPIF DFSBIXT ENFOUE BNEVS RVF
DF Q80O i | JUPSRVFWFTUFO RVFIRVF TPSF ¥ | CBQUIN FWEF MEYUEN F ESPAF BDUBOUTB CBITTBCDF FUTPO
FYJUFODF

- B@&H-Y&/&T B- E

%SZ&T VO | PNNF BWBDFO DBQIBLF EF MBN|F GBJ BJIF EF DPOGTT.PO KA¥ FTUDPCEBNG  QPVS
_FTQPOCBHF BV QSPQUEF MBI | F BWAN BOEF &UBCUBDDVT E WPSJ MBUMPCIFUE VO Q8°DOT IS8/RVI BWD EFT
QIDFT Q8WBOU TPO JOCPDFCDF RVJ TPQUDBD | FT PV Ei (S/FT AVETUET HBEl QVCMRVENFOU | VNN FU
DPCEBN G BV CBHOE METUIB DDV EF MPQIDPO QVCNRVE

- B@&H %FZG/T EFVFOUVCF B@B- Eif BBU RVIPQQPTF WIT EFFZG/TBE&T DPOMBIDV&T EF TPO JOOPDFCDF
El GOTFVR6 4&T EFT VBWVS EF K/TUDF FUEF WSl BVY BOJEFZGTBESLT RVIQBSUWPVT MT N PZFOT WQU
MBODDVTFS TF CBTBOUTVS EFT B3HVN FOT CBUPCBMIUFT FUBCUIN NJFT FUQPVSRVI B WS FUM K/TUDF
EPIFOUBLS- TVCPEPQO FT BVY U T TVQ SFVS EF M UBU EPCUMBIN | F FTUVO QINFS

$ FUWF BE&B- OPI\NBNIF EBOT ¥ Ei CBUQVCND MBOUN NJJIINF FUNFUBY D' VSEF DFMJDJ VOF El PHF
EFYUDNF EPIF M CBUPCBMINF &N ; PIB | DB VO EFT QBN Q MU AT QWIT DPOOVT i + BDDVTFw EBOT
IARVFMMEI CPCDF MBOUTT N JUTN F FUEI GCE MDOPDFCDF EF %3-Z&/T

%BOT ¥ TNBHF EF DFUWF B&B- M - HVF EF B QBLSF GBA BIF FTUGN | F FO / BUPCBNIF FUN MIBSTWF
FNHA G ECS- OPUBN N FOUMAT BOLES-Z/TBE&T




M B& L =S5 - MUFSOPOS- MT
HFTEPMENFERIFEB' " (&

GH INFt GINBPOt KVO-TTFt $18 TFOBUPOt JOFSBUPCBM JOPVRUPOTPDRW

-BENIFNPL EVOOINFTIIM PIBAIBUPOEF MYWENF ESRIF FO' BLF

/AR

' PCEBUPO EF M DUPO GBJ BJIF "' %PSFOBUPO $ QUCNDBIF (BWEPYF FU BOESZVTBEF W

N PW¥N FOUI V\PMF BQEFN FOUWFST VO CBUPCBNIN F 10U HBMFUVA SPZBNIN F

/ BITBODF EV WPVSBMEF M DWPO GBA BIF MPSBOF PE@FMEF M' M IOMFCOFE COPNCF
E DFNADWFME&T E FYUDN F ESPIF FUBOUJTT NJFT 1VJr DS BUPO EFT $BNFRWB&T EV $2J D B3H &T E
MPSHIOF EF WFCES- E B DS F M RVEBMEF M ' %0 E PA MVSCPN %0 FUS-DSA &T QECDIBIAN FOUQBIN J
VAT | WEBOLT SPZBIFT *FNI DPOTUYFSPCUNM CBT BN EF MPSBQIIBUPO FUTFSPQUETTPVT FO

&0' BODF DPOTUAPO EFT +FVCFTTFT QBEPWT VO N PWEN FOU QBN MBS BOLDPN N VQITF  RVJ
TFB VO GSFQU TPUFO EF M8 DPNBCPSBUPO QFCEBOU M DDVQBUPO  CEF HVF- NPCEBW  $F
N PW¥N FOUT JDTDSUEBOT VOF | Q&N L5 VBHVFWEV GTDUIN F FO' BODF JOTQE QBSM GTDUTN F 1BNFO
BNHOFN FOUWFSCBVFUVFTUN FOBB- CPUBN N FOU N BII QRJCF VOF Ei PHF $ BDUPOOBB- FUCPO MeABU
WPBMBE $ FUF Q8N 05 VBHVF T PSBQITF TPVT 18 G F EF EVWESTET NHVET EPOUDFNA EFT +FVCFTTFT
QBLSPWT

" 1B VOF N BQIFTUBLPO PSBQOIT F QBSMT NHVFT E FYWEN F ESRIF E 8 TVAF E VO TDBCEBW QPNLDP
@BODFS B@®HF 4BWILZ WF E MNFVWF RVIJF NPS&T FUQRPWRVF B D VIF EV HPWFFSCFN FQU
E &EPVBE YBBEFS

+BDRVFT %PSPUDS F W 1BIJQPQVBE- GBA BT 11' QPVSGEI S8 ESPIF BVIPSIBE- FUCBUPCBNITUF

1BSJIBOEF 3 DPNBCPBUPO MPCEFE BWD. BIFMA BUB - | HPOEFT WROBSB-T GBA BIT&T DPOS- WA
CPNA FWINF -7' FO -B NBENF BOO F ¥ DPMRCFM $Bd PJ EF - B 3PDRVF BCDFO D FGEFT
$PY EF ' FV %o OFEIFT FO KD QBSM HPWFSIFN FQUEV ' PQUQPQVIBE- % MBCDF ¥ 1B3J TPDBM
GBJ BT 14' -F14' EPWFOUIF VOQBIJEF NBTTF BWD QMT EF BEI | FO&T

-F3IHNFEF7D Z

/ T EF M DSBTFN FOUEFT BN T FT GBJ BIIFT QBSMT W$VQFT BWAN BCEFT Mj 2 UBBUGBA BI x BQQBS/ E M U

TPVT B GHVF- EV NBS DI BMLT BD NQPTB E 8 ' BCDF DPVQ F FOEFVY TBj 31 WMWPO CBUPCBIA X

$ FV D) FOPTBUTVSVOE Ei PHF DPN QPTIF FO QBI.F JOTQE F QBSM QFOTi F E FYUENF ERIF - F FHU
EF 18 Ei N PDSBUF FUMBOUTT N JUIN F E 2 IBUWSFQUEFVY N BRVFVST EF DFUF EDBY/S VORVF EBOT M TIPS
EV 99F TIDV FO' BCDF
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- FT | MDUPOT TPOUTVQQSN | FT 18 BEP FUM QS-TTF TPOUDPOSIIFT FUDFOTVS FT 6 O DWF TF Ei WARQQF
BVWPVSEF 8 QFSTPOCF EF 11 lBD TPO QPSIBUFTUQBSPVU 8 QSPQBHBOEF FTUPN QIS TFOWF - FT | PNNFT
QPMLRVFT EF 18 *F 3] QUCNRVF TPOUBSEU T FUKH T #MN FUYBBEFS 11 BD WWUFTBVS-S MBCDFOCF
' BOF MNFUFO QBDF VO $HNF S BDUPOOBE RVJ QFOTF RVEM@BVU SWFOB WEST EFT UFN QT BODIFOT
®OBTNTT W 3iHNFEF 7D Z $FUWF QPNLRVF FTUBQQFIF 18 31 VWPNMUPO CBUPCBYE  FIN FYBF MIT VBAVST
BELPCOFNAT ¥ WBVBMEF 18 UFSS- FUMBSJTBOBUTPCUQEIAIIHI T 11 BD TF N GF EV N PCEF PWEFSDBS MHA
DPOTECS: DPNNF VO TPMUFO EV ' POUQPQVIBE- RV MVEI FTF - B BN W SBELIPOOFMA FTUBVTTIN JIF FO
BYBOU MAT GN N FT TPQUFCDPVERHI FT E BWBM QUT E FOBOT QPTTOW FUE FTWFSE | NBJPO - F $ HNF
FTUBVTTJ VO GSFOUTPVUFO EV DBU PNDUTN F EPCUMT BVIPSI T RVJ FO SUPVS TPVIFOCFOU B QPMLRVF
NFG F QBS1iBD -F 31 HNF EF 7.0 Z QFCE EFT NFTVFT DPAS DFMAVY RV MDPOTECS DPNNF CPO
' $d BI&T FOPDWPCF MOFELBVY +VIZ &T EF OPN CSVTFT QPGTTPOT D FTUM TBYWUEFT K &T
-F 31 HNF EF 7.0l Z FTUEPCD QS°®CE| N FOUBOUITT N JF

&0 PDPCS 17 BBD FOHBHF VOF QPNLRVF EF DPNBCPSBLPO BVWD M AN BHCF - &BUGBA BT W6 E
M NAN BHCF EFT +VIB&T | WBOHFKXT EF 18 [ POF 4VE Z DPN QST EFT FOBOT FUBEF WT " NN BCET E BSPUFS
EFT +VJ3&T EBOT M [ POF PDDVGQ F - FYFN Q7 W QUT GBQQBOUFTU SS® EV 7FME) W K/NRU
$ FUWF DPNBCPSBLPO T BDDFOWF FODPS- BQSIT MOVBTPO EF 8 [ POF 4 VE FO CPVEN CF %OT ¥ Ei CVUEF
'3 DPNBCPBLPO ¥ 31 HN F EF 7.0l Z BDDFQUF RVF B ' SBODF GVSITTF E M AN BHOF VOF QBSUIN QPSBOF EF
TFT QPEVDUPOT JTEVTISFWAT BVIPN PCMT BDFS FUD FUBHSDPWIT $FB DSF VOF Qi OVSF EF CFOT
DPVEOT CPVEIYS UMMV DVB FID VO SBUPCORN FOU BWD EFT WDLFU FUVO ®3JEl WEIRQQFN FQUEV
NBDI | CPB MT QPQUBUPOT UFOFCU E PCUFOB MIIHBIAN FOUDF RVJ MVSNBCRVF  *VN FUTB QPNDF FUTB
HFCEBIN FSF BV TFSADF EF M NN BHOF OB[ F BQD E BSPUFSWT +VB &T FUMT PQQPTBOLT *MDS F B N NDF
RVJUBRVF MT S TIWBOLT FUB - 7' WHPO EFT WNOBET GBA B84 RVJIQBSJDPN CBUS- TPVT MOIPSN F
BWINBCE -F SHNF EF 7D Z PQB QPVS 8 DPNBCPSLUPO BWD VOF " BANBHOF OB F QFS VF DPNNF
N BEB-TTF EV DPOLCFOUFVSQ FO 9%4-T SBMAT EF +VIZ&T EF M U E M BUN MDFOEV Q8N FSTFN FTU§
8 Ei SW GTOUTBOF EF 7.0 Z | BBUDPN N F JOTDSIF EBOT DF DI PY QSNFS -F SHNF EF 7D Z B
HBCEFN FOUDPOSCVI BV Hi CPDEF EFT KAG&T @GBA BI&T "V $BNQEFT . JAT QBSFYFNQW MT FOBOT
KIZ&T POU iU FOBESNI&T BWD MVST QBSOT QU FOWZI &T QBS XBHPOT E "VIDIXJ) DBNQ
E FYUFS\ DBUPOFO" BN BHOF DFDIBRST N BN F RVF AT " NN BCET EFN BCEBFOUVORVFN FOUMIT BEVIUFT
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o  EM(VWSE"M SF MTD ANJOTEV SESTIAN FOUBQE N8 4FCPCEF
(\VF. RCERW

b
\ /

/R

/N
—

1BSAPO EF B $WF " TQFDO EF B ' 8CDF BVPVS EF BRVFNA TF F-DPOTUYF M DUPO GBA BITF
OFEIF FO

. 6QPOEF % GOTF EFT $PNNFS BO&T FU' SIIBCGB&T 6 %" FTUDS | F QBS1FF 1 PVBEF FUPCLIFQU

DICRVBOF EFVY El QUUIT %0 EPQU.  +FBO. BSF - F 1FO%0 BVY | MDUPOT VHIMBUWFT EF

1IPEEINF %/ OIN BF 1FS- 1P OF NPWINFQUBIBRUEBD MT B3O FT BB MRORDGE- B GaEF W1
DAINNFS BOST FUNAT BRIBBET DRAF- MT $ GHFT GTBAT EBRY WA W DS &1 TF FHPVFQJTPVT I N BF
MQROBF B GOF &HRG BBON BFT Wi PSFT BV DANQRUBVUBY IROH BF TRFO I A NPWIIN FOUGDER (BSERWQB
PVWHSEN FOLBAJIT NJB FLBRIIANNVQIE FOBTTFRBALUAT BRVY.H RAHFT B/ TRDE VOVBTE DAN QRUDFSPUWRSIN FORV

$$ BUPO EF M SHBOIIBUPO BN| F TFDSIF 0" 4 PSBQIBUPO FSPSTF E FYUENF ESPIF  QBS EFT
BDUNITUT QBSJTBORT EF M Mi SF GBJ BIIF &MA B Wi BV NPT QFSIPOOFT FO" Mil SF G&Bd BITF
EBOT Q& EF FYQWTPOT FUQUT EF  BUFOBT

o%FT T WEBOLT QBSIFQ &T E FYUWDN F ESPIF GCEFQUM N PW¥N FOUO DDEFQU RVI TFB DFEEUFO

PDUPCS - F NPW¥N FQUO &5 CPW¥FBV QF-CEB TB TVIF

BJ -BS QIRVF EFT PN FT ERIFT BSIB FTPONS/OLFO

H PAHRVF FUMBDUAITN F WPVQU

TN

TN

/N
’

. BJ

® 1BSI BRI RVF WT | WEBOLT EF / BOFSS- FUEF M QWS EF 1B EFN BOEBFQUQMT EF NCFSJ T
EBVET | WEBOLT EV NPW¥N FOUO DDEFQUS DBN BFOUEF MWPEF 4VSWMVS EBQFBVY EFT DY
DFVRVFT W SIBCWAT TZN CPWAT CBUPCBMIFT -BNBENFBOO F M ( 6% 0 ( VQF 6 QPO GOTF  FTU
D31 QBSEFT BODFQ' &T N NIBOLT EH) DDEFOUQPVSMT | MDUPOT | WEBOWFT MAT TDPST TPQUEF

E $ NHOBCDPVSJ 4BIU. BVS/ BOFSE- FU' TTBT

FSCPVIN CF-

%I TPMUPO EV N PW¥N FOUO DDEFQU $NQBD RVFRVFT NPJ QUT IBBE QBS ¥ NPW¥FN FQUO E£F-

/ PW¥BV BZBOUQPVSBN CLPPOEF S VOBFUENWQIFSWPVFT MT GIFT CBUPCBMIUFT

 $$BUPOEF M/ * 6QPO/ BUPCBI *OFS VOV IBS N PVW¥N FOUDLBWN FOUS QVCNDBD
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%BOT MT BOO FT EF CPNCSFVY HPVQVIDVAT FUN PW¥N FOOI CBUPCBMIWFT E FYLEEN F EPIF TF
S VOITFQUTPVT M CPN E 0 E£S-/ PWF¥BV B EV CPN EF B EPDECF OB FEV / FWPEOVCH - FVS NPUO
E PES TPOUMT TVBOT | B FCOBITBCDF EV QBEPUINF B Q8N PUPOEWVCF | J B F EFT VBWAVS BOTJ
RVF B $TBBVSBUPO BN MBY FUI EVDBUWF x - F TZNCP¥M EF DF NPW¥N FOU RV PO QRFVUFCDPS- QBSPJT
FIPWFSBHM TVSEFT NVS FTUVGF DSPYY DFMRVF .

- VQIZBUPO@BI.AW EFT FYIEN FT ESRFT (BSNA D8 BUPORUBNPAIFEV' AU
/ BJPFOBM

-F' QU BUPCBM' /| FTUDS | FO QBSM £/ PW¥BV EBOT M CVUE BWBVCOF QPSJ F | MDUWPSBV BVY
| FADUPOT MHIMBWAFT EF MBOO F TVBOF FO

ap

® 1B 3VF EF ( $OFMA N PIOT E VOF DFOBIF EF QFSPOCFT TPCQUS VOFT EBOT VOF TBW &O%- EFT
8 B&044 RVIPOQUEI GCEV #F3ID FO VAT QSCDIBVY F-TQPOTBCHT EV HPVQVTDVIE O PGTDITUF

0 ES / PWFBV E BODFOT TPVUFOT E MPSBQIBUPO FSPSTUF EF M) SHBQITBLPO EF M SN F 4 FDSIF
0" 4 FUDFMAVY RVJTPCUWPVUDFIB E B ®JF VOI PNNF TF GBF VOD FN.D $FUI PNNF DFTU+FBO
. BSF -F 1FO WPSPOBH FO" Mi SF GBJ BIF RVF MPOB D PIIQPVSES- B @i BEF QS TFOBCH EV
QBIJRVITF DS F BRS ' $OU BUPCBMOPVSM Qi ' Bd BIF EPCUM PN FTUBBQEFN FOUBCS Hi FO
' O BUPCBM' /

" 5PNBD M ( VQF 6 QPO GOTF ( 6% PVFEFDPVQT | WEBOAT

1SN FSTVDDOT | MDWPBVY EV' / EFT WX BV QF-N FSWPVSEF M MDUPO N VODIBY QBN
EF %3VY FO BVY FVSPQ FOOFT EF - FT BOJ FT RVJVWQUTVIS WWOQUVPEB M ' /
QF-CES- EF MBN QWVS FO HBHOBOUQWMTFVS VWRAT BVY N VODIBWAT

-F ( VQF EFT EPIFT FVSQ FOOFT WU M VS BV 1BIAN FQUEF 4 WBTCPVSH *MIS VQU MT QBT
E FYUBN F ESPJF GBA BII JBMFOFUHSD QUVJr CSIBOORVF FO

5FQF DOREIQWIT' / TPQUI M&T E M TTFN CIF / BUPCBV GBA BIIF ST EFT | MMDUPOT MHIMBUWT
RVJTF Ei $PVIMCUBV TDSAD Q3PQPSPOCFM

4 B

“V " N
"VY Q3 TEFOUFNAT EF NBWS M TDBCEBW BV DPVS E VOF DFSAFX Pa +FBO. BSF -F 1FO
B@&IN F RVF MT D BN CST E HB[ TPOUVO QPIDUEF El BBMEF M JJWPH- EF 8 TFDPCEF HVFSF- N PCEBIWA VO
BOQWT WU M’ / PCUFQU BV Q3N FSWPVSEF 18 O TEFOLFNR

-F'/ HBHCF. BSHOBCF 0 BOHF FUSPVINRO E MITTVF EFT TDSAJOT N VODIBVY *VB-N QPSF 7 8NAT FO
&0 +FBO. BSF -F 1FO TF Q8 TFOF QPVSB Q3N I8 ®J BVY | MDUPOT Q8 TEFCLFNAT
BVYRVFNAT MPCUFCU EFT TVE&BHFT FYQENI T
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" VEM

-F QFNFS WPVS EF DFUWF T MDUPO QS TEFOLFNWR TF DBRDU STF QBS VOF ®3F BCTWOUPO EF 18
QPQVIBLPO - F' / BDDCEF QPVS QF-N 1§ ®Jr EF M JJWPB- BV TFDPCE WPVSEF M MDUPO QS TEFOUFNH
BWD EFT WY EFSOS. +BDRVFT $1 JBD $ F EFSOFSSG/TF EF Ei CBUS BVWD +FBO
. BSF -F 1FOE MFO% EFVY BPVS " M QPRVF DF $O&/T BQBBODPNNF VOF | WEFCDF - B TPDJ U
DINMA AT | DUFVSS &T MT QBT QPNLRVFT POUWPVS&T | U DI PRV &T QBSDFT S TVMBUIT FUVO BQQFM
N BTTGBY CBSBHF S QVCNDBD TPUVCF BMBCDF EF QB3I QPMLRVFT DPOS MFYUEN F ESPIF TF N FUFO
QBDF -B' " ( & TF NPCMTF EBOT 8 S/F BV TFDPCE WPVSFO | HBIAN FOU FUBQQFNH E BB~ CBSBHF
BV'/ FUE MMYWENF ERIF - F TFDPCE WPPVSNBRVF B WDPH- EF +BDRVFT $1 JBD BWD EFT
WP FYQSNT FT

+FBO. BSF -F 1FO®U E N QS TEFOUFNA - B EPIF NCI B NBJ GNF TVSMN N HBUWPO EF
4B3.P[Z ENF TPO | MDWPRU $ FWF DBN QBHOF FTU WPVUEF NBENF EFOUd F DPNNF VOF WDPH-
El PRHRVF EF MFYWENF EPIF BWD VOF ®SF DPCDFOMBUPO EFT El CBO BVWPVS EV TVIRU EF
MN N HBUPO RVIJTFSB TBMI F QBSH ' / TF S RVITBOUE BWBN JT TFT TR E MPES EV IRVS

3FDS BUPOEV ( 6 %BQROT TPOFOS F FOTPN N FMFO

. BSOF - F 1FO QW EF +FBO. BSF -F 1FO $Q&CE 8 BWF EV' / FUBU EFT W BV Q&N FS
WPVSBVY Q8 TEFCUFNAT EF FO @IITBOUIIEN F EF DFWF | WDUPO . BSOF - F 1FO FTUEBOT VCF
TWBU HF EF Ei EBCPMIBUPO EV QB3J FNA NITF TPO N BHF BWD EFT JDFSHFOUPOT Ni EBURVFT NPT
DWVBOUFT QBSFYFN QW FUTF N POS- QWT DPCOINBOF RVF TPO QO TVSDFSBIOFT RVFTUPOT TPDI UBWAT
EHF WIHBMEF Ei QBSJE B SUBIF $ F QPTIPCGOFN FOVB BPVDI FSVOT MDUPBU

- F /eVOF N MIBOUBOUBTDITWF $ WIN FQU. | SD EI DCEF E 1BST E 8 TVAF E VOF SYF BWD EFT TLIO FBET
- Z W @&BJ BIIF E BRVFW TPOUNI T DFT EFSOFST FTUDWFELF

+FBO. BSF-F1FOFTUAB EV'/ -BNBENFBOO F B $PDBEF | WEBOF FTUDS | F

. BSOF -F 1FO PCUFQU EFT WY BVY | MDUPOT Q8 TEFOUFNAT FU BUWFOU M TFDPCE WPVS
&NNBOVFM  BDSPO BQQFNR BV $-N QBSJS QVCNDBD FUFTUI M E EFT WY 0 O &NBRVF RVF ¥
FN QBIUFTUEI K& N PIOT TUBC RV FO

-F' QU BUPCBM' /  ERFWFQUWY 3 BTTFN CYAN FOUCBLPCBM3/
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. B
+FBO- VD $ PPOFMQPGTTFVSE VQVWS ) FOTFHOBOUE B GOV EF EPIUEF . POOFNFSQS-CE 8 WDUF

E VO DPNNBCEP E FYUEN F ESPIF FUEI MHF BWD VOF 8F WPWCDF VCF DIDRVBABIF E | WEBOAT
PDDVQBCUQBDIRVFN FOUVOBN Q U T B $PCEBN A FO QSN 10§ JOTWBCDF E RVBWPS F N PJr EF QSIPO
EPQU | VU NPJ BWD TVSJ QCBPH BITJ RVE VO BO E DFEDUPO E FYFIFS PVIF ®CDUPO
QVCNRVF +FBO - VD $ PSPOFMIBIIUNB $ PVSE BQQFMEF . POQFNFSRVIFYBN IF DF $DPVS ST EF TPO
BVEFCDF EV  EI DFNCS "MS RVE MITVF E VOF JOTUBCDF EJTDINDBE QBR|WIM +FBO - VD
$ PPCFVB BUMPCIUE VOF DFEDUPO E FYFIFSE VOF EVS F EF RVBWS- BOT WCBOUE FYQEBUPO FO
GVEFS B - HVF EFT %S0T EF M) PNNF -% SJ0% E B WM EF TPO Q3°DOT E BQQFM 8
d DFTTY EV SFTQFDUEFT QSCDIFT § QVCNDBIOT FUEF MFYDMTPO EF WPVIF BN F EF WPIACDF EBOT AT
VO T

29D ; FNNPVSDS F 3FDPCRVBIF FO DPCDPEBCDF BWD +FBO. BSF - F 1FO $ FWF DS BUPO E VO QBSJ
i FODPS- QUTWE MFYUEN F EPIF RVF W 3/ QBS.DIF E M8 Ei EBCPNIBUPO RVJFO FTUBIF BVIRVE | V]

NBS
' FEI SDP . BSO" BN CVI S/HCZNBOBSHFADE B SBIF FTUBTTBITO FO QWIF SF E 1BSTI - VO

EF TFT EFVY BTTBTTOT - PQ - F 1 SPMFTUVON MIBOUG PGTDIWF QBTTI QBSMA ( 6 % 1BST

“F3/ BU EFT VWPYY BV QN FSUWPVSEF M MDUPO QS TEFOUFNA FUQBTTF EF CPWWBV BV TFDPCE
WPVS - F QB3J3 FDPCRVEF BWW  ONF BWD EFTWY -FT QBSJT 3/ FU3FDPORVBF FG&/TFQU
EF TF BB RVBNEFS EF QBSJT E FYUBN F ESPIF &N NBOVFM. BDFPO FTUS i M BV TFDPCE WPVS BWD
EFT W $FSBOT QBSJI OBQQFNACU QBT BV CBIBHF § QUCMIBD RVJ TFGIF QFV E QFV
- BCTUFOLPO BV TFDPCE UPVSEF 18 QS TEFOJFNA EF FTUEF N PQUBOURVF 18 QPQVIBLIPO CF
TF NPCMIF QBT BVY VSOFT QPVS @B _CBSBHE BV 3/ $ FUWF BCTFCDF EF CBSBHF FO EPLCPVT
BBIN FSFUCPVT RV, FSQPVSMBWEQB
-BNENF BOO F M ( 6% SWFOJEBOT MT VOWSIT -F EiDFNCF “F (6% WBDF E 18
4PSCPOCF E MPDDBT.PO E VO DPNRRVF TVS B HVFSS- E " Mi SF DPPSBONT QBS404 3BDUINF FU M
TZCEDBUA PNEBB-T

| PVIINCF
+PEBO# BEFNB Q8-CE 8 W EV 3 BTTFN C¥N FOU/ BUPCBM

- +HBOAFS

-F( 6% RVJDPNQUFj BV NPT VOF DCRVBOBIF EF G POB[ BT WPWMOAT x E 1BST PSHBQIF BWD MT
PS-BQIBUPOT G PGTDIIUFT - VN.JOII FU" VDWPS/N  EFT FOSBOFN FOT BV DPN CBURVKNT EJ&/TFOUE EFT
@T EF QPQBHBCEF  FUBQBBMI HBWN FOUE B . B F QPVSB WF &0 GVEFS ¥ ( 6% 1BST
QBS.DIF E VO PNNBHF E 3PCFSJ# SBTNBD  BvY DU T EF MPSHBQIIBUPO VWSTBNBITF " VDWPSN - P
ENVO DPOSIW EREFOUI E DFWF PDDBTPO MT GIFT EF MPES- DPOSICUVCF WOHBOF EF QFSTPOOFT
@ FT4
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1 ivers
3FWPVSEV ( 6% FUB $ PDBEF | WEBOF EBOT MT GDVM T WBDBHF F-DSAFFN FOU DPNBHF  &YFN QW
G VEFS WBDUBHF FUDPNBHF E/ BOFS- QPVSM ( 6 %

1 /PmNcF
+PEBO #BEFWB Ei DBF | +F OF DRI QBT RVF +FBO. BSF - F 1FOT BUBOUI NJIF x -VJ MPNNF
G HBUPOOITF QPVSRVJIMIT DI BN CFT E HE TPONVOj Ei BBMEF N) TP x

1 AONCF ) )
- B \RJN N HBUPO FTUTBNMiI F QBSW 3/ FUFTUWF DPNNF VOF j WDIPE- Ei PIRHRVF x QBS. BSLF - F
1FO %FVY NPJT EFVY WDWPE-T Ei PRHRVFT EV 3/ $FT EJ& SQUFT PSBOIBUPOT EJTPVIFT QPVSIB
QWQBSJ | IBFOUN BHIBMIT FT K/TRV E MBSIWF EV' /

<\ )

" VY1 MDUPOT $3064 18 $PDBEF | WEBOF QS TFOF VOF NIWF DBCEEBUWF FO DPOTFMS 30 64 EBOT
EFT  $3064 EF ' BCDF &\ WOF EF Ei QPTFS EBVBOBHF EF NIUFT NBJT WB VOF N PCNIBUPO
CPBNNFOUEFT T1M&T EF B '" (&  NIWT OPOJQBT iU VBMEIFT - 6/ * Q§ TFOF EFT NIUFT
DBCEEBWT EBOT B RVBTJWPWBNI EFT $3064 $FT EFVY PSHBQIBUPOT DPCRIWT PCUFOOFQUEFT
TDPST EFVY ®J QWIT | M T RV FO NBJ 8 QS TFODF EF EFVY PSHBOIBUPOT E FYWEN F EPIF
EJATF T VWP QFN FUBOUEF NN JFSW CPNCFETM&TE  QPVSM/ *

KD

-F 3/ $NQPSF QWT EF EFT WPJ BVY | MDUPOT FVSPQi FOOFT FUEPCD  TXHFT BV 1BIAN FQU
&VPQ FO *MTBHUE VOF WDWPE | JWPSRVF EV 3/ M QBSJ EFWFOUBDTJ B QUT HEBCEF GIF
E PQQPTLPO BV QBSJ QS TEFOM -F QBSJ EV QS TEFQU EF 18 31 QVCNRVF | UBOU FBUWN FOU
N QPRS- EBOT MT VEFT &N NBOVFM BDSPO EJITPVUM TTEN CWIF CBUPCEA E 8 TVAF EFT § TVNBLT
O EBOUBVY EFN BOEFT EF MFYUEN F ESPIF $ FUF EJTTPMUPO EFN BOE| F QBS+PSEBO # BSEFNB QFCEBCU
'8 DBN QBHCF FURRST EF TPO EJIDPVST QS Di EBOUMBMRDVUPO EV 1§ TEFOUEF 1B 31 QUONRVF SSCE QMIT
RVF IBN BIT QPTTCW MBSSW F BV HPWFSOFN FOUEF MFYUEN F EPPIF E MITVF EFT | MDUPOT IHIMBUWT
EV  KDFUEV KNU
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%W/ BV BVY 8T | BQFT E VOFCHF(BH- 1B TIIUOW

- F FSS'BV TPDBVE-QS TFOF M IBBUQFSN BOFOUFUCPSN BVEF WPV TPDJ U BWED TFT WFOT.POT FUTFT QFVST

TFT QS KHi T FUTFT TU S PEQFT TFT J0U DT EWFSHFOT *VDPOTUYF M GSN FOUE QBI.B EVRVFMOPWFCQU
T FCDWICDI FS FO G SPEF EF DSIFT EFT Q8PDFTTVT EBCHFSVY QBIN J MTRVFNT DFSBIOT QPWFCUDPCEVE- E
EFT | PSS-VS EPCUM VN BQli B GUMFYQ SFODF

- F BDIMN F FUMBOJTT N JJIN F POUVO T PN F QPUFOFMFYQRTGFUVOF HBCEF GPF EF DPOBN IBUPO FU
EBOT M JUWPE- T DPOGIT FU QRVFT PV S-NHFVY POUI U QBIN JAT QMT DS/FNT 94T | WEFT TRDIFOURVFT PQU
QFNJ E EFQUEFS MT FOHI-CBHFT TPDJ WBVY EPQUPO TBU EFQVI 8 41 PBI RV NI QFWFQUN FCFS EFT
CBUPOT NENF i DM FTw E EFT | PSS VS TPVET BYWBOUEV BDINF PV EF MBOUTI NJJINF K/TRV BV
H CPDEF $ FT FOD BIOFN FOT TF El WARQQFOUTFRO VO QSPDFTTVT RVF MPO QFVUET DSB- FOLBPIT | WBBQFT RVY
TF TVDDCEFQU E @BSB EV BV 1PVS NFVY Z S TIWS MBQQBRBU VWM EF DPOCBIS- DFT 1WBQFT
EBCHFS-VTFT DBSQMT WJUB NFV 8 § TJTUBCDF BV QSPDFTTVT N PJOT FNA FTUEJEDIV FUQMT FN# FTUFGDBDF

1ISNIS- T BF - | NFSFIF B- MYE NJINF BEFQJBE- | BBOT MPEIBE- EV RPPUEFOV

- B Q&N 15 | BBQF EF DFUFCHS-CBHF WS M QB- T FCDIVACDI F EBOT VO DPOUFYWF EF Ei TUBCNIBLPO TPD BV
DSIFT TPOBWAT | DPOPN RVFT PV NPT BVRVFMVOF El N PDBUF B@IMF B EV NBVE S QPCES $FDJ
B&DU B TPDI U FUFOMBIF VOF QFVSEF MBWFQB VOF QFSF EF QU8 T EFT DSTQBUPOT EFOUBH-T FUEFT
El N BHPHFT BHS-TTI¥T

Y%FT HPVQFT T PSHBOIIFOUQPVSE! THOFSVO $-TQPOTBCY @DF E DFUWF TWYBUWPO FO'S QBCEBCOUWAT EI FT FUB
WPWICDF SBDITWFT *W1 OF QFWWFQUBHB RVF HEDF E 8 QBTTIM) EF B NBRS &UDFTUWPVIRVS MBLE-
N IOPSIBE- | BOHFR EJ& F0& PV QFS V& DPNN F BFMRVIFTUWIT &

- VOF EFT BNFT VWMIT FT QPVS $ QBCES WMVS El FT FTUM NBQQVIBUPO EV EJDPVS - FT KB &T MT
5THBCFT MT 5VUIJ BV 3XBCEB MAT " NTQFQ &T WVE&T TPOUWDLN FT EF S/NFVST W5 BDDVTI &T EF
DPN QRU *FNI VTFOUEF 8 El TO®N BUPO FUEFT N EBT QPVS EI&/TFS MVS QQBHBCEF FUBHB- HSN QFS
E VO QWBV ¥ TFOUN FOUE JOTi DVSll DPNNF QPVS ¥ QPWPDPV EFT 4BHFT EF 4 PO VO WFYWF BOJTT N JF
GBVEVAVY RVJ QS FCE Ei DSB- VO DPN QRUK/GWIBOUE EPN IFS N PCEF QPEVUUQBSEFT BHFQT EF B
QPNDF TFDSOF S/TTF BOLI BB EB@EV ONFTIDWPVBVEI CVUEV  ONF TIDW

$F EJDPVS El NBHPHRVF TBUTGUVCF QBIF EF B TPDI U FO RVBWF EF DFSIVEFT . BT B NBRSU
JDPOTDFOF EV EBOHFS OF TF TFQUQBT DPODFSI F &UDF RVJT BBUI FS IDPCDRVBCY EFWFOUBVIRVE | VI
CPNBM1BSFYFN QW EBOT MT BOd FT FO " NEN BHOF AT TRHBOT BOUIT NJFT TF NVMIQNFQU i. PO
FTBVBOUFTUDFEUBVY +VGBw 1BSTB QBTTWI M NBRS TF GUDPNQMDF - F W/ FOTFNC TF
GBS

4F QPTF BRY B RVFTUPO EF S TIUFSBV RVPUEFO DPNN F QFSPOCF ®DF E MBS FUDPN N F DIPZFQ &
EBOT ¥ WF QPMLRVF  &UEF $-DPCCBLE- E BCPE FO TPINBEN F MFCHFCBHF EFT BWWHWN FOOI EFT QFVS
EFT D FU T FUEF 8 WPNWICDF $ BSDI BDVO FTUDPCDFST  TBOT M W\VRB TPWFCUTBOT W TBWPBPV TBOT M
Wb
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%- N8 5 NPDBUF BV S HNF BUPSIBH-

-B EFVWYINF | BBQF TF EWIF FO EFVY Ti RVFCDFT  BVBOUFUBQSOT VO CBTDVIIN FOUQPNLRVF N BIEVS RVJ
BHHBVW MT BUWFOFT BVY EPIT FUNCFSI T WBCPE M QFSF EFT Q08T FUMB NPQUF EFT WPNMICDFT
| CBOAQUMT JOTUWAPOT | BCYBOUMT HFOT E B WPIACDF FUJDTUBNBOUNB QFVS # FBVDPVQ QS @F-CUBRAT
WES E B NCFSJ)  TVIBOUEFT MBEFR6 4 &T BVWPSIBE-T FUEFT EPDUSOFT FY$ N JJUFT

- F CBTDVMIN FQUTVSAFOURVBCE VOF NP Q8-CE M QPWPBPV N QPTF EFT I DPOSBE-T BVY NCFSI T
WBOTGINBOU M SHNF FO BVWPSBB- PV WPBNMBB- -F BDINF EFAWFQU MIHBM B WPNACDF E 2 LBBU TF
CPNBMIF FUM Ei N PDSBWF FTUSBQEFN FOUTVQQENT F - FT NT EBT RVFQUVO SU¥ DV EBOT B Q8*QBHBCEF
ERf BBU

1PVSS TIWFS 8 El N PDBWF EPUBS- El GOEVF $ FSBIS.T POUBLUQS WY EF MDEL) FUEF DPVSBHF DPNNF
¥ (1A BVEF ( BN RVJIB BQQFV E N BDWFOBMFTQ BCDF FUB S TIUBCDF GBd BITF FO

- PYWFOTPOEFT @FSTT DAJPOT FUEFT N FCBOFT CPOS- WPVS&T

-B WBIINF FU EFOCS | BBQF TF DBRDU STF QBS MFYDMTPO TZTUNBURVF EFT HSPVQFT DICWIT FU
MPSBQIBUPO EF DSN FT EF NBTTF  UPVDI BOUCPO TFVMAN FOUM HSPVQF JOLBVN BJT BVTTI T PQQPTBO&T
Ei NPDRBUT @GBODT NBI POT | PN PTFYWFM&T | BOEDBQ &T BSJIUT FU DFWADWFM&T 60 $HNF EF
UFSVS TPVIFOV QBSEFT N NDFT N QPTF EFT EJIDSN JOBUPOT FUD FSDI F E Ei TI VN BQITFSMAT WDLN FT 980T
B TPDI U TJ MPO W WE CFBVDPVQ EF DPNQMDFT D FTU @BYAN FOUUPVUIM N PCEF RVJ FTUNFOBOD QBS
MBSCLBH- FUWB Ei BUPO
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$ FUWF BOBMITF EV QBTTBHF EF B QFVSE B DS/BVWU EPUBE WF DPNNF VO NPZFO E BSF EV TDI i NB
E JOTBNBLUPO EF MFYUEN F EPJF FUEF TB | BDF FUEPJUBIOTI QFIN FUS- E JOTWBVI-SEF B MWF QFV N QP3SF
M UBQF E BRVFNA PO TF WBWF . BN F RVBCE POQFOTF RV MFTUSQ BBE  MBVUDPOLIDVFSEF MUFSQPVSMAT
ESPAT | VN BOT FUTPDBVY

" DWFNAN FOU MT EJIDGN OBUPOT FU M SHU EF MBVE T JOTWBNWACU EF QUT FO QUT MFYUENF ESPIF
TNQBOF FUS QBCE TFT EI FT | BDRVIFT MT NI EBT TPOUGHMI T MBCTWOUPOQIIN F BVHN FOF 13
3 Q3-TTPO EFT NPW¥N FOT TPDBVY FYQRTF / PW% EI N PDBUF FTUQWT N FCBD F RVF BN BII EFQVT 8
EJTPMUWPO EF M TTFNCVIF / BUPCBY WM ENBCDIF KD / PVT B®APOT BIOTJ BV QPIOUEF CBTDVVA
WS VO3S HN F BVWPSIBB- FUSITRVPOT EF TPN CFSVWS MBVIPSIBIN F TJB KVOFTTF OF TF N PCMIF QBT BVY
VEFT "MDFTUKBN BI W8Q BE QPVSBHE N PCMIPOT CPVT
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1PVRVPIMFYQSTTPOE FYENF EPIF BT U QPHFTTINFN FOUSN QBO F QBSDFNAT EF  ESPIF CBUPCBIA
EPIF BEDBW PV VB EPIF $PNNFOUB EPIF EF B ESPIF E BWRVE | VITF S @5 UFNE PV QBT EB
MCOHVF | TWPB- EF MVYUEN F EPIF 1 PVRVPIFTUFNR TIEINTT F BVRVEH VI $ FUF EJNTIPO UFOUFNH E EFT
WIPOT EJ& SOFT EF 8 QPNLRVF

$FWF QBSF WIF E S QPCES E DFT RVFTUPOT FO $UWBI BOUM WMUPO EF MFYUEN F EPIF FUTB QBDF
DI TBOF EBOT 8 TPDJ U

® MOFSBUPBM

6 CF El F E FWQB QPVSN FVY DPN QB-CES- DFWF QBSF FTURVF MFYUDN F EPIF OF QBSAFQUKBN BT BV
QPWPBTFW DFTUWPVIRVS VOF QBSF EF B EPIF RVJID PITUEF HPWWFSCFSBWID - HUBNF FO FTUVO L&OT
CPOFYFN Q¥ Pa MFYUDN F EPIF HPWFFSOF EFQVIT T BOO FT  EBOT M DBES- EF DPBNLIPOT

SBT 6QIl

- BOOF BWD M MDUPO EF %PCBY 5S/NQE M Q3 THFCDF EFT 2 BT 6 QN BT U M/OEFT NPNFOT
NBRVBOT EF B NPQJF EF MFYUEN F EPIF E MOFSIBUPCBM &0 F&U DFUI PNNF BYBOUT ® | MDUPO
DPNEDUPOCBU MT El DBBUPOT | BOFVTFT E M HBE EF WPPVIFT MT NIOPSIT - VOF EF TFT QNFT FT MT
QWMT DPQOVFT FTUM DS BUPOE VONVSTI QBBOUM . FYRVF FUMT 2 BT 6 QI @Bl QBSM . FYRVWF DF
RVIJN PO% TB WPRQU EF N FU$ FO QBDF EFT QPNLRVFT CBUPCBNI B W' BUE DSN JOBMIFS I8 N HBUPO FU
CPUBN N FOUMAT QFSTPOOFT MBLIOPBN | SDBIOFT

% QWT TPO N BCEBUI MDWPSMVB BVTTJI U B HFOOT FE Ei PMMHFT DPOS- MBW ®FN FOUEBOT WPVUME QBZ T
N FCBQU FO KD E M SWBBWPO EF MBSPU3PF 7T 8 BEF RVIBWB QFNJT FO EF NHBNT IS
MBWWPSFN FOUEBOT WPVUM QBZT $ FWF S WPDBUPO BVPSITF EPCD MT | BBU E DFES- PV CPO MOFSS/QUPO
7PMOBH- EF ( STTFTTF *7( 4B QPNURVF WIF BVT TE $N FUS- FO RVFTWUPO T N FCBDFT EV DI BCHFN FQU
DN BURVF FUN TDIFCDF EBOT TPOFOTFN CF - PST EF T D HPWFSOFN FOU MAT 2 BT 6 QI POURVAW MBDDPSE
EF 1BSI TVS¥ DN BU FO%- BUWE-T

&0 E B TVAF EF TBCPO $ | MDUPOE B QS THFCDF %PCBIE 5S/N Q B BQQFWI T A QBIUTBORT E BUBRVFS
¥ $BQIPY NFV PA TOHF M $ PCHSOT EFT 2 BT 6 QF FUSFQS TFOF EPCD W QPW BVIHIMBUG ® 8 TVIF EF
DFU T WOFNFQU DFSBOT | BBJT DPNNF ¥ $PRBEP GOUM D PY EDFES E %POBM 5SNQ EF TF
3-Q3S TFOFSBVY | MDUPOT QS TEFQUFNAT EF @D FUQPVIBOU MB PVIRVST EF OPN CSVY4 &4 QBT BRT
RVJ TPVI BIFQUM WB S| M FO BBOURVF Q8 TEFOUEFT 2 BT 6 QI - VO EFT ®BDWFVS Ni E B NPQU F FO
QVJITBCDF EF %PCBME 5S/NQ FTUT ® VUNIBUPO N BT W FEFT S T BVY TPDBVY FUCPWBN N FOUEF 5X JIFS
RV MAMNIF DPN N F VON PZFO EF QPQVBSITBLIPO
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" OrJ TPO | MDWPRBU DPODVF EF TF BWFS E MJ HEDF E VO DPOBDU 3 HVNFS BWD MJWB MT S TFBVY
TPDBVY RVIMIQFN FWFOQUEF HBEEFSVCOF CPOCF N BHF BVQSOT EV HBCE QVCND FUDF N BN F BQSOT BWB
U CBOQIEF 5XJWFSE M TVAF EF MBUBRVF EV $BQIPM QVJr S BDUNV QBS&NMO. VIL FO CPWNCS EF 18
NBENF BOd F E B TVIF EV 8D BUEV S TFBV TPDBM

&0 MFTUE BVIBOUQWIT BDI EF TF SSCES DPN QIF EF 8 EBOHFPTL) EF MPYUEN F ESPIF FUEF TPOT BFSOFM
FPVSRVBCE PO TBIURV BQSJT EFT N PJr EF O HPDBWPO %PCBE 5S/N Q VB VOF ®Jr EF QUT B\%- DBCEEBU
QPVSMT | MDUPOT Q3 TEFCUFNAT BN | SDBIOFT ®DF E +PF # EFOFO CPVWWN CF

" NI SRVF BLCF
- " NI SRVF - BUOF FTUVCF S HPO QBI.DVNIDS-N FOU DPCDFSI F QBS M NPQUF EFT EI FT EFT FYUENFT
EPIFT

1BSFYFN Q¥ BV # S TM+BB# PNIPCB® EEHFBOUE FYUENF EPIF Bi U BV QPWPBFOS FU $FU
| PNNF TFTUBVTTJEI NBRVI QPVSTFT Ei FT | BOFVTFT - PS EF TPO QBTTBHF BV CE WPVSEF M MDUPO
QS TEFOUFNWA FO PDUPCF VOF VBHVF EF WPNACDFT | BOFVTFT BT U DPOTWBUF FUQWT EF BUBRVFT
DPO% MT QFSPOOFT -( #52 MT GNNFT MT PQQPTBOLT QPMLRVFT PV EFT WRVSBMIWFT PQUIT U
FDFOTI FT +BB #PNIPCBS® TFTU BVTTJ Ei NBRMi WS EF TB NBCEBWS QPVS MBVHN FOBUPO EF B
El ®FTBUPO RVIBVBUBVHN FQU EF FO% TFQWFN CF FUTFQUFN CS- N BJT | HB¥IN FOUQPVS
TFT S BDUPOT EBCHFSVTFT FUN PSFNMAT QPVSEF CPN CSVTFT QFSPOOFT S EF B DSIF TBQIBB- EF 18
$ PWE PA MB 8 GS ®WSIFS ¥ El WARQQFN FOUT DPCPN RVF EV QBZT QMUURVF 8 TBOU EF TFT
| BCABO&T

&0O" $FOLF +BWFS. M) EBHFBOUE FENF EPIF FTUQS TEFOQUEFQVJT Eil DFN CF 1 SUCBOUEFT
QPTALPOT | DPCPN RVFT VB NCI BT MIF Q8 TFOF DPNNF FOOFNJEF 8 DBTWF QPNLRVF FUTZCEDBWA
RVRVBDDVTF EF WS MIRVIFNWR QBS.DIF E B SFEJNECVUPO EF B SDI FTTF %FQVJT TPO | MDUPO MT FTU
WP¥IN N FOUBUBRVI BVY N1 EBT FUE MBUTPDBMBIHFOLD - FT QPTLPOT EF +BWFS. JAIJN FOBDFQUQUTFVST
BVBCD FT TPDBWT FO" $HFOUCF CPUBN N FOUFO DF RVJDPCDFSOF WAT ESPAT EFT GNNFT FUM7(  BOTJRVF
VAT ESPAT | VN BT EF NBQDS- H O ¥ *MB OPUBN N FOUBEPQU VOF BQQSPDI F S WIPOQITWF EF M JIWPH- EF
B EDBYS DIARVF N MBS FUSNJ FO RVFTUPO ¥ CPNCF EF WDLNFT RVJ T WBU VO
DPOTFOTVT EBOT M QBZT K/TRVHE TPO BDDOT BV QPWPB

- FT DPVQFT CVEH WBBB-T EBOT MT QPNLRVFT S8BT BVY ESPAT | VNBIT BDTJ RVF EBOT MT VWS U T
QVCNRVFT FUMIT DPNEDUALN T BFSPSBWAT Ui N PHOFQUEV DBBDUWS EWVO Q8 TEFQUQERUE PWEE MT QPSFT
EF M SHFOUOF BVY DWFFTUITFN FOT | WBOHFS QPVS MFYQRIBUPO EFT SFTTPVIFT CBWS-NAT FUN HBCE
PCHDUCGEF 8 EPNBITBUPO EF M DPCPN F EV QBZT

%WBVET QBZT EF 18 $ HPO TPOUI HBIAN FOUWPVDI | T QBSDFT Ei FT - WO EFT DBT MAT QMT DPCOVT FTUDFMJ
EV 4BMBEPSP4 ¥ QS TEFQU/ BZL #VLF¥ B N.J FO QBDF VCF QPMURVF Ti DVSIBB- EF DSN JOBMIBUPO FUEF

Ei TI VN BQIBUPO EFT KVOFT FO TBQBOUWT VBIAVST EF 18 QS TPN QUPO ERIDOPDFCDF FUEF $ JOTFS.PO TPDBVA

BV OPN EF ¥ MWF DPOS- WT HBCHT EBOT M QBZT &O DPOTI RVFCDF EFT NS EF KVCFT TF PWEQU
FNQSIPOD T EBOT EFT | UBCMITFN FOT TN BT E EFT DBN QT EF DPCOFOSBUPO BWD_WPVT VS EIT

STEDT 1PVSDF BB M $ VITJE DPOSIMS EV QBSWN FOUFUE $ EVE- MT QPWPE EF B $PVS
AVQENF 1 BBMIMN FOU MN FUFO QBDF VOF QPNLRVF | DPCPN RVF NI SBW FO BODPEEBOUVO TWBWUPEDFM
BVY CIDPIT
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SOVFF
&O&VFQF MFYUBN F ESPIF OFTUQBT CPOQUT NJIF EF DU &OF@U EF CPN CSVY QBZT FO &VSPQF POUQV
BTTJIUSE VOF N POl F FO®ID F EF MEYUBN F EPIF VW5 E VOF BDDFTT.PO BV QPWWPBEF DFT Ei PRHFT

VT TIDED VGFTTF CPNNFOUB QPTUGTDITE ( PIHB. RRQIN FUMUBNF E TB CPUF

- VOEFT FYFN Q¥T E BDDOT BY QPWPBEF MFYLEN F EPIF FTUMBNF &OF&U ( PSHB . FRQ) GNNF
QPMLRVF JB\NFOOF E FYIBENF EPIF BT U TMF 1SN IS . OIS E “BNF FO 6 OQFV NPIT E VOBOFU
EFN J TFVIIN FOUBQSOT ¥ El CVUEF TPO N BCEBU FNE B El £ TVQQENT M RVIVBWQUEV 34" FO*BNF NBI
BVTTJ El QRZI EFT NFTVST TVSMN N HBUPO BVWFD EFT BFYUT TVSMT ESPIT E BT GSFN FOU EVRIT PV
EVNPIT El @&PUT %QVI TPOBSWF ¥ EPUE MBWPSFN FOUFTU®SFN FOUN JF FO EBOHFS FUMT ESPAT
EFT QFSPOCFT -( #52* 1 TPQU NI FO DBVIF FO FNQBED BOU QBS FYFNQW FO NBS
MFOF-HINB-N FOUEFT CBII'TBCDFT E FOBOT EF DPVQWT EF NEN F TFYF  5PVUDFNB FON PIOT EF EFVY BOT EF
N BCEBU BRI RVF MT QFSPOOFT DPCDFSD FT TF TPOUCBW/FT QPVSMVS ESPAT QFCEBCQUEFT BOO FT  9%4F
QUT FOBOMNFS EFT QBIJBXRT EF ( PSHB . FPQ) POUBUNMVSBQQBSPOEBOT DFSBIT N1 EBT FO
BIPOE VO BTTEN C¥N FQUP4 EF CPN CSFVTFT QFSTPOCOFT F&DWYWBFOUVO TBMUCH] J

OFEDUPO EFT BW QBIFT DEN IBMIBUPO EFT QBF-OT QBDFN FOUEFT N OFVRT FOQS WO EBUECFT
DPOF M7( QFTTPOT TVSMT -( #52* 1 DPOS QPWPH BUBRVITy - FENF EPIF NPEIF FO
QPECEFVSIE TPDI U JBNFOOF

Exemples concrets de I’extréme droite au pouvoir en Italie
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&0 EFQVI PVIRVS BVWPEBCH E VO FYI DUWGPSJ ( PSHB. FRQIT BQQEW E BB WWFSBV 1 BIAN FOUVCF
3 @3N F DPOTUWVUPOOFNE RVJ SFOPDFRBIDPOTEI BCWN FOUMT QPWPH EV 1N FSNOMNE "V El CVUEF
MBOO F ( WNBCP " NBUWP BCDFO1FN FSNINE FU1S TEFCUI NT SIF EF 18 $ PVSDPOTUWUPOCFNE  FTUBNIH
QWT A FO FTUN BOURVF MUBNF EF ( PSHB . FIRQJ QPVSBIUCFO TVDDPN CFSE ML BNIN F TVSI N PEQW
| PCHSPI PV QPRACBIT | 0 OQFOTF RVF D FTUICDPCDRVBCIE N BIT DFIB QPVSBIUBSFS X

- FYANQWEFB) POHSF

&0) POHSF MFYLEN F ESPIF BVTTI FTUBSHN FOUN QBOU F FUDF EFQVJT EF CPN CSVTFT BOO FT DBS¥
QSN FS NS BDWFM 7LWPS0BO B 10 1M FO FUB iU MSFNFOUST M QPVS VO RVBIEEN F
N BCEBUTVDDFTT.GFO BVEM AVBVRUET K T U Q8N FSN NS EF E &0) PCHSF ¥ QN FS
N NS Ei UFOUM N BRSLI EFT QPWPH FYi DVUE EV QBZT - | PNNF QPMURVF FTUCPUBN N FOUDPOOV D%~
VOF EFT GHVFT EF QVF EF DFT El FT FO&VSPQF FUEIBNRVST

" R EBWS FV B NBRSU BCTPMF QPVS QPN VMVFS VOF CPWWIR $ POTUMAPO FO MMB EF
CPN CSVTFT ®J N PEX F QPVSZ EN DVFSW ESPIUEF HEW BVHN FOFSMT QPWPE EV Q8N FSN IN$ FU
F@BDFS FO QBS.F W QSODIF EF Ti QBBUPO EFT QPWPE %vBOUTFT NBCEBT TVDDFTTG N OCF VOF
QPNLRVF  BOJ NN HBUPO FU Eil ®U MT CPNCFVTFT BVBCDI FT NiFT BvY QSPCWINBURVFT EFT ESPIT
-(#52* 1 FUSBMIF VOF QPNLRVF EF TBCDUPO TVS WPVUDF RVJ QFVUBLE Ni BVY DPNNVOBWI T Ni FT
DPN N F VOF NCREF TBODUPOD F QPVSBYWPBWCEV EFT ST RVJIGRUMB QSN PUPOEFT - ( #5 2 HBWN FQU
DFUF DPN N VCBVU FTUDPN QBS F E 8 Qi EPDSN JOBMIl BV TFIDEF TFT UFYUFT EF 1)

- FT ESPAT EFT GN N FT TPOUI HBYAIN FOUN JT E N BM5FMFTUI DBT RVF EFQVIT BWD ¥ QBTTBHF E VCOF AJ
G®IBOUS-DVASFCODPS- EBVBOBHF W ESPIUE MBWPSFN FOUFO &VPQF DBST GN N FT FCOFIOWFT TPQUPCNHI FT
EH DPVUFS¥M U N F DBEBRVF EV G /T BYBOUEBWPIFS

- FT VQWS T EBOT DF QBZT PQUI U BVTTI ®SFN FQUN FCBD FT QBSM HPWFSCFN FOUNICT BY EF 71WPS
0 SCBO - 16 QPO &VFQ FOOF THFTUIRV] U F QBSM BURVF QUT EF  VQWS T QVCNRVFT | PCHSPITFT TPQU
EFWOVFT ®CEBUPOT GEVDBB-T ERDU PUQVCND HPWFFSD FT QBSEFT DPOTFNI EHBEN JDINIBUPO EPCUMAT
NFN CFT TPOUCPN N T &T QBSM HPWFSOFN FQU $ FTUQPVSDFT SIPOT RVF B $ PN N JIT.PO &VSPQ FOOF B
El DEI E FYDMS- ) POHSF EFT QBPHBN N FT &BTN VT

&0 K/MAU FOEl QBDFN FOUFO3PVN BQF MEI DBS CF QBT WWWIRBEF | BDF N YFWFURVF MAT | PCHRIT
TF iNTMBOHFQUE EFT CPO &VSQ FOTw EFT QPQPT EIDSI T QBSM $PNJJ E" VID XJd) FUDPNQBS T BV
EJDPVS EV QBIJCH] JQBSWAT N1 EBT

- FYAN QW E- N8 1PVHO

&0 1PMHOF  E QFIOF QBIWOVF BV QPWPRB FO ¥ QBSJ EFFVLEN F EPIF Ei GOTFVSEFT | VBWAVST
WBELPOCFNIT x B EBTURVFN FOUDPVQ W GOBCDFN FOUEFT PSHBQITBUPOT BTTIJUBOUEFT GN N FT WDUN FT
EF WPWICDFT DPOXMHBWT FUB S-CEV M7( RVBTJMHBM ¥ S-CEBOUQPTT.CM TFVIAN FOUFO DBT EF HBWF
NB@®NBUWPOT G BWT 1MTFVS GNNFT TPQU El D Ei FT EFT TVAFT E VO BWPSKFN FQU DBCEFTUD FO
1 PNAHCF EFQVJT ¥ QBTTBHF EF DFWF N FTVS- " JOTJ EFQUIT BWSFSFTURVBTN FOUNIHBMVFO 1 PIRHOF
- B'$ PVSDPOTUYAUPCOFNR B § EVIUMBDDOT E M7( BV QPIOURVF EFT BWPSIFN FOT QBURVI T K/TRV BRST
TPOUEI TPNBI NitHBVY - B TIYBUPO FTU BN BOF FU TVIDIF EFT IRVJ WEFT RVBOUBVY ERIT EFT
&N N FT FO 1 PRRHOF
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31 FOVTTPOT BF 8 N PQJ F BFT FYUEEN FT ESRIBFT BV QUFBVY EV 1BIAN FOUBVFQ FO
- BN PQU F EF MFYUBN F ESPIF BV 1 BN FOUFVSQ FO FTUVCF | WPMUPO ORVJ BBOFF RVISTTRVF HBCEFN FQU
E BWB EFT DPOTI RVFCDFT QPGCEFT TVS MBWQB EF W6 QPO &VSPQ FOOF FU MT VBWAVS (GCEBN FOBWAT
RVFNMA HBBOW %Y HPVQFT EFVUENF EPIF M ( $VQF EFT $POTFBFVS FU EFT 31 N JWT
&VPQ FOT &$3 FUEFOU FU% NPDBUF % POUFORPI MVSQS TFOOF WPUBMIBOUS TQFDUWNFQU  FU
FVSPEl QWU &T BQSOT WAT | MDUPOT EF $FT HPVQFT CFORVF EJUODT QBSBHFQUEFT EI PRRHFT
TNIBBT RVIFN FUFOUFO RVFTUPO MT QSODIFT ER HBMIl  EF WPMIBCDF FUEF EI N PDRBUF RVJTPOUBV D' VS
EV QPKUFVSQ FO

) JWPSRVFN FQU MT WPWT EFT TM&T EHFYUENF EPIF BV 1BIAN FOU FVSPQ FO PQU TPWFQU TU FO
PQQPTLPO BWD MT VBWAWVS QPHFTTIWT -F 3BTTFN C¥N FQU/ BUPCBVBY 1B3#AN FOU&VFQ FO B WU
DPOS ¥ QBO EF MUWF DPOS- T WPNMICDFT TFYJTWFT FUTFYVFNRT BV TFD EFT JOTUWAPOT FO DPOS- ¥
QBOE BDUPOQPVSM HBMI FO% | PNN FT FUGEN N FT FO &0ONBJ W HSPVQF THFTUBCTUFOV TVSI8
BUDBUPO EF 8 $ POFAPOEV $ POTFMEF MVIPQF TVSB QS WOLPO FUB MUF DPOS- 8 WPNACDF E M HBE
EFT &GN N FT FUB WPYCDF EPN FTURVF &0 K/D BVDVOI M 3/ OB WU QPVSVCF S TPMUPO WIBOUE
BIFS BWD QUT EF WBOTQBFCDF MT DBT EF | BROWN FOQUTFYWFVBY 1BIAN FOUFVSQ FO &0 NAT
FVSPEI QUUI&T 3/ PQUWU DPOS VOF S TPMUPO BQOFMOU M DBSUEF TBBB- FOS WT GNNFT FUMT
| PNNFT FUFO FNI POUWPU DPOS EFT CPSN FT WIBOUE Q°N PWWPBM HBMIl EFT DI BODFT FO%- MT
TFYFT BV I BVBM

$ PODFSOBOU MT EPIT EFT QFSPOCFT - ( #5 MAT FVPEI QUI&T EV 3/ POUWU DPOS PV TF TPQU
BCTUFOV&T TVSQUTFVS UFYWT WIBOUE Q80 HFSDFT ERIT &0 FNI POUVPU DPOS VOF S TPMUPO
Ei oPd BOUMT WPNBUPOT EFT ESPAT EFT DIPZFOT - ( #5 FO) PCHSF FUDPOS ¥ QSPDIBN BUPO EF 6 &
DPNNF VCF [POF EF NOFSJ - ( #5 *FNT POJT HBWN FOUWPU DPOS PV TF TPQUBCTWFOVAT TVS QUTFVS
BVET UFYUFT WIBOUE QUi HFSIT ESPAT - ( #5  JCDMBOUVCF § TPMUPO BIASBOUTVSB N VIQNDBUPO EFT
DSNFT | PN PQI PCFT EBOT V6 &

-FT QBSJT EFYIBNF EPIF BEPQUFCU TPWKCU VOF QPTLIPO DN BUP TDFQURVF FU DPNBCPS-CU BWD MAT
N VMCBUPCBWT QPVS FNQED FS BPVIF NFTVS: G®WSBCOW E VOF S/IQYS | DPMHRVF - FVS PQQPTLPO
TZTU N BURVF BVY QPNLRVFT | DPMHRVFT FOBW WT F&ST EF 46 & QPVS MUWFS DPOS W D BOHFN FQU
DN BURVF FUQSPU HFSIB CPEVFS L

"WD MVS CPNCS BDDS/ EF TIHFT MT HPVQFT EFYUENF EPIF DPNNF &$3  $POTFYBEFVS FU
3IENIFT &VPQ FOT FU %% *EFOL FU % NPDBWF QFWFQU Ei TPINBIT FYFEFS VOF  JOBMFCDF
THQXBUWY¥ TVS AT QPNLRVFT EF W6 QPO &VQ FOOF - FVSDBQBDLI E CMRVFS PV EMFSEFT S ®NFT
QPHFTTIWFT FTUFOPT F DF RVIQPVSBUFOIBWSHT DLBUWT WIBOUE Q3°N PWPEM HBMII  E QU HFS
WT EPAT EFT NDPSUT FUE TPVIFQB EFT QPNLRVFT DMN BURVFT BN CLFVTFT - FVS DMFCDF TF BU
| HB¥AN FOUTFOUBEBOT 8 3N BUPO EF DPBNLIPOT HPWFFSOFN FOBMAT EBOT QUTFVS QBZT FVQ FOT DF RVJ
NPEIF M BQQPSJ EF GPIF BV TFD EV $POTFMFVSQ FO Pa TF QFQOFQU MT EI DITPOT MT QWT
NQPIBOFT -B GWF DBMFCOF RVF MFYUDNF EPIF QPVSBU BWEB FU TVIPVU T BNWBCDFT RV FNH
FOPIFB BWD B ESPIF N FOBDFOUEF $-N FUS- FO DBVTF T QSPHSOT PCFOVT QPVSMFONBPOCOFN FOUFUQPVS
VT ESPAT | VNBOT MT EPAT TPDBVY FUDFVY EFT NOPSUI T FO N BUCS EF NCFSJ T FUEF Q3PUFDUPO EF 18
CPEV¥S1I CPUBN N FOU
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® DFT QPCIN FT E BMBCDFT T BIPVIF 8 RVFTUPO EV STQFDUEF M BBUEF ESPL VBWAVS GCEBN FOBW EF
Mb QPO &V FOOF RVF MIT 2 BT NFNCST B&DU T QBSM N Pl F EF MFYLEN F EPIF QPVSBFOUWPWS
- i BBUEF ESPUFTUVO QSCDIF FTTFOUFMEF 6 QPO &V FOOF BTTVEBOURVF WPVUFT MAT BVWPSLI T BHITTFCU
EBOT W S-TQFDUEF 18 NAJ BWD EFT QSODIQFT EF MHBNII  QS8PUFDUPO K/SE.DUPCOFNA FEDUWE Ti QBBUPOEFT
QPWPE FUI HBNII EFVBCUNB MRJ - 16 & QFVUTBCDIPOOFSMT 2 BT N FN CS-T RVJWPNICUDFT QSCDIFT N BIT
QPVSDFSBIFT TBCDUPOT VO WP E M/OBQN i EFT 2 BT NFN CFT FTUG DFTTBS- - B NBRSLI EFT QBSJT
FVSQ FOT TPVI BIFQUTVQQSN FSDF ESPUEF \W WP BAD EF GDNIFS T TBCDUPOT NBJ W 3 BTTFN C¥N FOU
/ BPCBM3/ Tz PQQPTF -F 3/ Ei GCE M ESPUEF WWP DBSTB TVQQSTTPO QFIN FUSBUEF TBCDUPOCFS
QWT GDIWN FOUMAT 2 BT N FN CST EBEH T QBSMYUEN F EPIF RVJ TPWFECU FOS-HOFOUMIT QSIDIQFT EF
M BUEF ESPU - F QPHSBN N F EJIDSN JOBOUFUBCU Ei N PDSBURVF EFT QBSJT EFFYUEN F ESPIF WT FOBOF
d DFTTBBN FOU E WPWS DFT QSDIFT FUTBOT M EPUEF WWP N TFRFCOU EBVBABHF FYQPTi T BVY
TBODUPOT EF It6 &

$ FWF PQQPTLPOEV 3/ E B TVQQS-TTPO EV ESPUEF WP OFTUQBT VCOF El GOTF EF 8 Ei NPDSBUF NBIT
VOF TWBU HF QPVS QPUHFS T S HNFT EFFYURNF ESPIF FO &VPQF $FT SHNFT FO BIPO EF MVST
VBV BOW Ei N PDBURVFT TPOUTPW¥QUFO DPOBIUBWD T QSDDIFT EF M UBBUEF EPU - FVSN BIDUFO BV
QPWPBERPWFCUQWT EJEDIW TBOT M ESPUEF W P QPVSCIRRVFST TBCDUPOT

" O B QPTLPOEV 3/ NFUFONMN I8 VO DPOBU®CEBN FOBMFOS- WT F&ST EF W6 & QPVSEl GCES TFT
QSDIFT FTTFOLUFNT FUNS Q3PWFDUPO EFT § HIN FT EHFYUEN F ESPIF QBSEFT N1 DBOJIIN FT DPNN F ¥ ESPUEF
W $FWF TIVBUPO DPNQWRVF 8 DBQBDI) EF M6 & E BTTVFS M FTQFDUEF M BUEF EPLU QBN J TFT
NFNCST VOEI GDS/DBME M FVSF Pa T VBV El N PDBURVFT TPOUEF QUT FOQWT N FCBD FT

8O BAF
- FT BIJT EFYUENF EPIFF

- FYUEN F EPIF QBIAN FOBB- FTUDPOTWYI F EF EJ& $-OT QBIJI RVJDPCDPVS-CUBVY EJ& SSOFT | MDUPOT
BVTTIJCFONRDBWAT CBUPCBWAT PV FVSPQ FOOFT

- F3BTTANOYIN FOU BUPABMI3/

® TB DS BUPOFO V' $0U/ BUPCBM BUDPN QPTI EF HSPVQUTDVWAT GTDUTWFT EPOUNAT DBES-T BVBFQU
VOF N BHF FOUBD | F QBSI8 DPNBCPSLPO BYWAD I QPWPBCOB[ JFUM $ HNF EF 7.D1 Z 1PVSDS FSVOF \WSOF
NI POUN JT FO BVBOUM QUT NPEi § E FO% FVWY +FBO. BSF - F 1FO GCEBWFVSEV ' SQUCBUPCBMS FMJ DU
FTUEI GOLWFN FCUFYDM EV QB3.JFO BPRU QBSTB @ . BSOF - F 1FORVISQS-CE MT SOFT EV QBSJFU
FOHBHF VOF TUBU HF EXF EF j Ei EBCPNIBUPOX - F QBSJFTUSSCPN N 3 BTTFN CIIN FOUCBUPCBMFO

-FQPET QPMIRVF EV'/ 3/ FTUFOWDE | WMFS &0% FU NI PQUPCWFOV FO N PZFCOF

EFT WX S EFT | MDUPOT Q3 TEFOLFMAT DF RVJMVSB QFINJI EBDD EFSBV EFVWINF WPVSFO

$ FQFCEBQU NI PQUDPQOOV VO FFDVMFO WPVIRVST BWD +FBO . BSF - F 1FO TVINENCF NPQU F E QB3.B
EF B Q3N 8- DBCEEBWS EF . BSOF - F 1FO  PCUFOBOUS-TQFDUWFN FQU FO FO

FU FO - P EF DFT EFVY EFSQ08-T | MDUPOT . BSLCF - F 1FOFTUQBTTI F BV EFVYIN F WPVSPa FN
B PCUFOV $-TQFDUWFN FOU FU EFT VWYY
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"\ Q&N FSUPVSEFT | MDUPOT MHIMBUWFT ¥ OPN CS- EF VP QPVSW ' / 3/ FTUQBTTI EWOQFV NPT EF
N MPOT FO EQWTEF N MPOT FO DF RVJB DPCEVUE VOF BVHN FOBUWPOEF £ TIHFT FOE
QFDF  BOT

"V 1BIAN FOUFVSPQ FO M '/ 3/ 3 BMIF TPON FXRVSTDPS K/TRVF M FO BWD EFT WX TPU
VS TIHT FUFO JNI HBHCFOUVO QFV N PIOT EF VY TVQQVIN FOBB-T DF RVJMVSB VBW
TOHFTTVS FOSBIPOEV CPN CF WPBMEF WPYY

" VY | MDUPOT FVSPQ FOOFT EV. +VD ¥ 3/ FNQPIF TB WDWPH- | JJWPSRVF BWD QMIT EF EFT
WY BOTJRVF  El QUI&T BV 1 BIAN FOUFVSQ FO FO RITBOUN QUT HIPT QBIJ CBLUPCBMBY TFD EV HPVQF
FV$Q FO*% -F 3/ QBTTF BOTJ SN FOUEFVBOUNM QBIJEF B NBRSUI Q8 TEFOUFNE RVIMJI S DP\F VO
QFV QT EF EFTWYFU TIHFT
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$F QBIJFTUDS | FY Q1 I QPVSM WDUPO QS TEFOUFNE EF QBS2 SD ; FNNPVSRVJ FO BBQURV FY

PVSIBMIF FUQPIIN JIUF EF QBUFBV 57 Q8PQPTF VO EJDPVST RVJH OOF EV CS/UNTEBURVF &SD; FNNPVS
BiU DPCEBNG E EF NVNIQWT SSQSIFT QPVSEFT JDIBUPOT E M | BOF / BZBOUQBT EF CBTF NMBOF M
PW& HBCE MT QPSFT EF TPO N PW¥N FOUE EFT N MBOT WOVT EF HPVQUTDVMT SBEDBVY PV E BODFOT
NNBOT EV' / EiTVT QBSI TWBU HF EF j El EBCPNIBUPOX NFA F QBS. BSOF - F 1FO BDTJRV E DFVY EF
B . BQGQPVS5PVT *MPCUFOUI HBAN FOUMBE! | TPO E BCDIFOT N FN CST EV QBSJ- FT 31 QVCNDBIT - BQQVJ
QSCDIBMEV QBSJQSPWFOUEFT N i EBT EV HPVQF # PNRS

$F QBSJ QPNLRVF B @B3.DI) BVY | MDUPOT Q8 TEFCLFNAT EF Pa TPO DBCEEBU2 SD ; FNNPVSB
PCUFOV QST EF WPWFT #JFORVF MT S TVMBO PCFOVT BV QFN FSUWPVSEFT | MMDUPOT MHIMBUWT
EF B NENF BOO F OF MVS BFQUQFSNJT E BDD EFS BV EFWWINF WVSFUE EFT TIOHFT E M TTFNCW
/ BUPCBY ¥ QB3JB 3 VTTIE PCFOB EFT WY BV QBV CBUPCBM

" VY | MDUPOT FVPQ FOOFT EF B NI i-B ' BODF ' I§wBWD . BSPO . BS D BVFO WWF EF NIWF
PCUFQU TXHFT BWD QMIT EF EFT WY 4VSHMVS DT FUBED FT PO QFVUZ VWBMT VBAVST QaUd FT FU
BTTWNI| FT EF CBUPCBMIN F EF TPWFSRBIIN F FUE VMBNC BMIN F

1B3JH-MB' BAF

$F QB3J FTUE B GPOLS- FYUB QBN FOBB-  (QBSAN FOBB- *MFTUQS TFOUEBOT EFT | MIDUPOT NADBWAT
TPWWOUBV TF.D EF DPBMUPOT ' PCEl QBS$ B3 BCH MS-HFPVQF EFT FYDMIT FUEI I VT EV' / EF B Q SPEF
+FBO. BSF -F 1FO -F 1BSJ EF B ' BCDF B TPVIFOV 3FDPCRVEF BVY | MDUPOT QS TEFOUFNAT FU
WIHIMBUNFT EF FU. BSCF W 1FOBV TFDPCE UWPVSEFT QS TEFOUFNAT

$POTUYI BVUPVS EF / DPBT %VQPOJ" HOBO MB HMITI BV QVIEFT BOD FT EF 18 ESPIF $ BDUPOOBE- E
MYUENF ESPIF 4PO GCEBWFVS TOHF E M TTEN CWIF CBUPCBYE EFQVIT NBJI OBQQBSJFOUQBT BV

HPVQF 3/ DPOSBEB-N FOUE $J BCOFOT DBEST EF TPO QB3J | MT TPVT | LRVFWF 3/ BVY VHIMBUNFT EF

Les différences entre les “deux” extrémes droites
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- BNPQU F FOQITBIF

- BN POl F FOQUJTBCDF EF MFYUEN F EPIF FO' SBODF THFTUDWFFOTE F DFT EFSQ0S-T BOd FT N BRVI F QBS
QWTFVS | WOFN FOT FUDI BOHFN FOT THOIDBUS - F QBTTBHF EV' $°QU/ BUPCBM' / BV 3 BTTFN CWN FQU
/ BPOBM 3/ B TZNCPMII VOF WFOBUF EF El EBCPNIBUPO EF MNBHF EV QBSJ WIBOUE BUBS VO
| MDPBUQWT BSHF $F D BOHFN FOUEF PN FUEF TUBUHF B i U BDDPNQBHG QBSM NPOJF EV QBSJ
3FDPCRVBF BCEI QBS? SD: FNN PVS RVJB BVTTIDBQU VOF QBIJEF M MDUPBUEHYUEN F EPIF

" VY | MDUPOT N VODIBWAT EF ¥ 3/ B HBYNFOUS VITIE DPOTFWSQUTFVS EF TFT CBTUPOT FUE

HBHCFSEF CPWWNAT DPN N VOFT 1 BIN J VAT VAT DPOTFSV FT GHVS-QU' S K/T ) T QD #FBVN PQU - F 1 POFU
#FBVDBE ) BZBOHF 7MY $ PUFT $BNBFUTVS" HVFT $PHPND FY 3/  #I[FS TPVWFOV QBSM 3/
FUO BCHF - HVF EV 4VE - FT CPW¥NHAT \WRAT HBHO FT JCDMFQU1 FSQHOBO #S/BZ B #VITXS . PJTBD
. PSOST T " WHOPO . B[ BO FU#I EBSEFT
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-PS EFT | MDWPOT Q8 TEFOFMAT EF ¥ 3/ B BUWFDUVO TDPS EF BV TFDPCE WPVS
Q8 TFOBOU WY VO $ TVMBU RVJ NPOSF VOF QPHSTT.PO THOITBUFE QBS BQQPSJ BVY
| MDUPOT QS DI EFOFT "V Q&N FSWPVS ¥ 3/ B PCFOV EFT VWP WY (BCET RVF
3 FDPCRVEF B SDVFN0 VWP FUYFCPVURB' SBCODF WPy

$ PCOFSOBOUMAT | MADUPOT WIHINBUWET EF ¥ 3/ B DPOOV VCF ®SF BVHN FOBUPO EV CPN CS EF TFT
Ei QI T E M TTFN CIF CBUPCBY QBTTBOUEF  THFT FO E  TIHTTVS  VOOPNCF FDPE QPVS
M QB3J $F $ TVBUU N PHOF ERVO FOSBDICFN FOUQWIT Q8PCE EV 3/ EBOT M QBZTBHF QPNLRVF GBd BT
IAVSQFSN FUBOUEHFYFFSVCF JOMFCDF QUIT HBCEF BV TFID EFT JOTUNWAUPOT WIHIMBUNET

$FT S TVWBI N POS-QUVCF N POJ F FO QVIITBCDF EF MFYUDN F EPIF FO' BCDF E B ®JF FO FINFT EF
FQ8 TFOBUPO QBIAN FOBB- FU ERDMMFCDF | MDWPBW QPTBOU EF CPNCSVY El Gr QPVS MBWQB EF B8
QPNLRVF GBJ BIIF FUB Eil GOTF EFT VBAVS $ QVCNDBIOFT

- FYWENF ESR1F BBOT MT JOTUMJIPOT PMLRVET GBA BITFT
- "TIAINQUF/ BJPCRW

" VBOUNB EJTTPMUWPO EF M TTFN CIF CBUPCB QBS ¥ (8 TEFQU&N NBOVFM. BDSPO ¥ QBSJ $-Q8 TFABOU
MFYUEN F ESPIF T UBIUDFMJ EV 3 BTTFN CVAN FQU/ BUPCBM™ VY EFSQUS-T T MDUPOT WHIMBLUVWFT DFVJ DI BVBL
PCUFOV EIQWIT GBJ BT TVS WT S EFT EFODST 1 MDUPOT MHIMBUWT FU EFWFCBOU BIOTJ WA
EFVYIN F QBSJ QPMLRVF EF MTN.IDZD¥ BWD CPUBNN FQUDPNNF GHVET NBKRVST EV Q@B3J Z TJ HFBQU
. BSOF - F1FO 4FCBTUFO$ | FOV PV FCDPS +FBO 11 NQF 5BOHVZ

$ FTUE DFT | MDUPOT RVF ¥ 3 BTTFN CN FOU/ BUPCBVB DPQOV TB QPHFTTPO B QMIT | JIWPSRVF EBOT MT
JOTUWUPOT EF B 7F 31 QVCNRVF BWD VCF | MDUPOEF  El QWU T TVQQVIN FOBB-T

$ F8 B CPUBN N FOUFV QPVSDPOTI RVFCDF EF MVSQFIN FUS- E 10U HF-SW CVS-BV EF M TTFN CVIF / BUPCBIA
BWD M MDUPOEF EFVY 7.DF Q8 TEFQT

-F 410BU RVBQUE MJ B FCDPS QFV EF QBSWN FOBB-T EF QBSJ E FYIEN F ESPIF BWD VO Ti CBUFVS
3FDPORVBF FU  EV 3 BTTFN CWN FOU/ BUPCBMIVSVO UWPUBMVEF

/ 1 BONPIT NENF TIM 41 CBUFTUFCDPS | QB340 E VIOF DFSBIF Q8PHSTTPO EF MFYURN F EPIF EBOT WT
PBOHT EF TPO | INIZD¥ VOF QSPHSTT.PO EF TFT Ei FT BOOBBAEF QT FO QWT EBOT MT EJ&SOT
EJDPVST DPNNF CPVT BWOT QV M WB $ DFNN FOURS EFT Ei CBUI BVWPVSEF 18 IR NNHBUWPO 1BS
BNAVST MFYUN F ESJF | BBOUEF QWT FO QUT QS TFOWF EBOT WT DPNEDUALI T UFSSUPSBAT MD FTUQBT FYDV
RV VOCPN C$- QWT N QPSBOUEF Ti CBUFVST 3/ FU3 FDPCRVEF BRI BV 41 CBUFO
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v80T MT FSPH

# FO RVF MPO DPOTWBUF VOF N POU F EF MFYUEN F ESPJF BV QWBV CBLUPCBM M QUWFBV QWIT IRDBVO FTUQBT
CPO QWT 1 QBSHd  1BSFYFNQW WS EFT EFSOCST | MDUPOT N VQDIBWT FO MFYUEN F ESIF FU
CPUBN N FQUW 3 BTTFN CIN FOU/ BUPCBVB $ VTTJE PCIFQB  DPN N VOFT BV WPBBMEPOJ  CPWWNET TP
QFTRVF EF QWT 1BNJDFT WNAT ¥ 3 BTTFN C¥AN FOU/ BUPCBVB QV DPOTFS¥S EFT VWAT DPNNF
) TQD#FBUNPQU ' S KT - F 1POFU #FBVDBE: ) BZBOHF 7MST $ PUFET $BNBSUTVS" HVFT $PHPND
EBHF QBS VO IPNNF BZBOU F#IU 3FDPCRVBF  #i[FS EPOJ M NBB FTU TPVFOV QBS M
3 BTTEN C¥IN FOU/ BUPCBMFUO SBOHF EPOUNME N BB BQOBSFOUE 1B - HVF EV 4VE RVIFTUVO QBSJE FYLEN F
EPIF

40PO DPCDFSOBOUMAT VWMAT HBHA FT WZ B 1 FSQHOBO QSN 18- \WA EF QMIT EF | BC1BOT RVF M
B3J SVITU E PCFQB EFQVI #S/BZ B #VITOF . PITBD . PSOST MT " WHCPO . B[BO FU
#| EBSEFT $FB OPVT N POS CFORVF M 3 BTTFN C¥N FQU/ BUPCBMIBY EFME E B VOF N FOBDF BV QIFFBV
CBUPCBM FTUBVTTJ VCF N FOBDF BV QW¥BV MDBM 1BSPJ MFOHPVEN FOUQPVS M 3 BTTFN CWIN FOU/ BUPCBM
DPN N FCDF NN F BV FRDBM

"V HRCBVIRS EF DFT | MDUPOT  EFT NIUFT DPCEVIFT QBSEFT NBB-T TPIBOT EV 3BTTFN CH¥AN FQU
/ BUPCBVPV Q3D F EV 3BTTFN C¥N FQU/ BUPCBMTPQUS | MFT FU EF DFT DPNNVOFT PQUW ¥ NBB-
TPSBOUBE- S 1 M BWD VO QPVIFOBHF EF VWP QMT | MW FT RV BVY N VODIBWAT EF $F S TVWBUFTU
E BVIBOUQWT BBIN BOURVBCE PO TBIURV FO I 3 BTTFN C¥AN FQU/ BUPCBMBVBIUQS TFQU DBCEEBUO
BVY N VODIBWT DPOS- FO N BRPIBB-N FOUEBOT ¥ ( $CE &TU EBOT MT ) BVO EF ' $8CDF FU
EBOT MBD NT EIFSBA FO $F8 N PO%- RVF NEN F TBOT BB- E F@&ST ¥ 3 BTTFN CWN FOU/ BUPCBMB S VTT)
EPCWFQOB DPNNVCFT FO' BODF

&0 $FO% 7BVEF -PB- M 3/ B QI B BPM FO $ POTFM31 HPCBMQPVS EFN BCEFS EF DPVQFS MT
@BCOFNFAT BV $3" +&1 RVJIPSBQNF EFT KV FT EF MWF DPOS- MT EI FT EFT FWEN FT ESPIFT FO
K/TUBCURY FNI POUVCF BDUALI QPNLRVF FUEPCD OF NT SUF QBT MT TVCWOUPOT EV $3  $ FB CPVT N POF-
VCOF ®J FODPS- B EBCHFPTI EF MFYLEN F ESPIF BV QUWBV NMRDBM RVJ DPVQF EFT TVCWFOUPOT B EFT
BTTPDBUPOT RVJCGF TPOUQBT FO BDDPSE BWD MVS El FT DF RVJ QROHF QFUUE QFUUCPT FRPB-T EBOT
MPCTDVEBQAUJIN F

( SVQUTDWAT E FUENF ESRIF
- FYWENF ESD\IB:I——IUPS-IBO]ITFFOEFODNCS:\NI-@VQ\HD\/IW BVY N PEFT E BDUPOT TPWFOQUWPMIOQT $FT

HPVQVTDVMT TPQUQS TFOT EBOT VOF N BIRSL) EF VWWAT  $ BSF DUFBDUVW
$ FT HPVQVTDVMT EAYUEN F ESPIF POUEFT N PEFT E BDUPOWPMIOT _$ BSF EF

1PVSTD | NBUIFS DFWF | FNIEN F EPIF FYUIB QBIAN FOBE- x QFVUTF EJNTFSFO RVBUWFE HBCET DPVBOT
EFQFOT F
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NI FUFNMAT POUQPVS PCTFTTPO B Ui PSF SBOJTWF FUYi OPQ PCF EV j HBCE SN QBDFNFOK 4FT GVST
N MBOJFT WT QUT DPOOVFT BVIRVSE | VITPOUYEBN FO 3 FV FUSI BJ E &TDVEO $ FUF N PWBCDF B QST BIUFU
DBVTF QPVS3 FDPCRVEWF FL? SD: FN N PVSEVEROUB EFSODS- DBN QBHOF QS TEFOUFNH

- FVS QSODIBY TW/DWSF QPNLRVF | BU ( 1 d BUPO *EFCUBE: (* (* WBUBS M ( SFOQFBDF EF
MFYUBN F ESPJF  DFTUE EB BB EFT DPVQT EF DPN N VODBUPO QPVSSO$SEBOT ¥ Ei CBUQVCND DF RVJ
OF WWUQBT EB- RV W CF TPOUQBT WPMIOT FUEBCHES-VY ( *Bi Ui EXTPVUFO E ¥ TV.F EF TPOBDUPO
j BOUN HBOT x BV DPVEF M Dl FW E 18 GPOLS- GBODP JBNFOCF | $ FUF BTTPDBUPO FUDFSBIT EF TFT
N MBOT EPVWOUBS FHBEI T DPNNF UFCBQUVO EJTPVS EF | BOF DUBCUE M8 EJIDSN BUPO PV E 18
WPMICDF FONEST EFT CEJAEVT FO BIPOEF MVSPSHIF EF MVSSDF FUEF MVSSNHPOx FUj QBSTB BN F FU
TPO PSHBQIIBLPO N MBB-Tx ( *j QFVUBE SHBEI F DPN N F QS TFOUBOUNME DBBOES- E VOF N NDF QR F x
KTUBLUBRS . %83\ BQD EBOT M Ei DFUEF EJTTPMUPO

%FEQVIT B EJTTPMUPO EF ( * E BUET HPVQFT N VMIDWT FUQWT IRDBVY POUQST TB QBDF DPNNF " SPT
' BODF - FT 3FNQBST E - ZPO PV FCDPS- WAT § HPOBNITUFT EF -B - HVF EV . EJ " CPWS | HBYIN FOUM
DPNRDUGQBSTFO/ | N TJr RVIFTUM/O EFT BFT HSPVQUTDVIAT (5N JDIOT E FYUEN F ESPAF  EBOT VO FTQBDF
QPNLRVF FYLEN FN FOUTFYJTUF FUN BTDVNDITUF

-FTNPCGES) JTU

W TPOUNI T E M DUPO GBJ BIF QMT WAVY HSPVQUTDVIME E FYWENF ESPIF FO ' SBCDF $FSBIT EF TFT
NFNCFT CPBNNFOUS$! BIAT . BVSBT TB GHVF JDUFWADWFNWA QSODIOBY  POU SHRIUNB DPRBCPBLPO
EVEOUM DDVQBUPO j - " DUPO@BJ BIF FTUBVIPVE | VIRVBTN FOUB TFVIV | DPV EF ®S\ BUPO EFT KeVOFT
DBEST FUN MIBOLT E FYUWEN F ESPIF BVYRVFNT FMA EPOCF VOF B JFDYS FUVOF VWIS QPNLRVFT - B
QUQBSJFHRHOFQUFOTVIF MAT BOHT EV 3/ EF 3FDPORVBWF QBSPJ EFT 31 QVCNDBIDT FUEF 3 FOBJTTBODF X
BE&B\F M N EB4$FUFTT TQ DBV EF MPYLEN F ESPIF $ FT HSPVQUIDVIT N PCB JIUFT TF FFLBPVWFECU
VO QFV QBSPVUFO ' BODF %BOT B S HPO SSOOBIF M HSPVQUTDVIE PZBMIF M) SIBN N F T FTU WS
d HBUWFN FOUQBSTB HSBCEF WPIICDF FUTFT BDUPOT BOU - ( #52* 1 MT BOFDEPURVFT RV ORVJ BBOT  WAT
NFNCSTEV-ZT/ PBTF $ DBN FOUEF i BB P $°ZBNMIN FwPV FCDPF W N DS QBS.J" MBCDF S°ZBWA
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$ F TPOUEFT A P GTDIWT RVJ TIPOWWUS TUN FSE HPPT WBIT TF S DN FOUEF . VTTPNDI TPOUBEFQUFT EV
TBMUCB[ JFUEF 8 CBTUWPO NI $FQF-FOCCFOUBVTTIMAT DPEFT CPUBN N FOUWFTLN FOBEB-T EV | PPNHBAIINF - FVS
JMIFCDFT QPNLRVFT TPOUN VNMIQWT FUDPOW/TFT FUCF BN FOUQBT VCF EI PMHF TWB/DWY/S F N BI VOBN BT
E.El FT DU FT QBSM SBDIMNF MBOUT N LN F FUM CBUPCBMIN F PV FODPS- ¥ QBHBOIINF - F HPVQF W
QWT DPCOV FTUM ( 6 % 1BST PV ( PVQFN FOU6 QPO %d GOTF EPCUDFIBIT GCEBUWVS TPOUEFT BN.JT EF
MACHVF EBWF EF . BSCF - F 1FO *MFOFYJTWF E BUST 8T TNJBB-T EBOT EF CPN CFVTFT WMAT GBO BIIFT

0 O QFVUDIFSMT 1 BIIFOT EF B %ATPO. BSFMMT 7BCEBMEFTBL E #FTBA PO $ MSN POUCPO DPOPSNF E
$MIN PQU' FSBCE MAT ; PVAVT / DF PV FCDPS- #PEFBVY / BUPCBMIWFT FUMT , PSSHBOT 4 RVBE 3FOCFT *NI
IN QBDOFOU QPHITTINN FQUMT HPVOVIDVRT TLIO FBET RVI TPQUFO WF EF EJTQOBILPO *NT FO HBEFQU
A BONPOT FO QBSF MT DPEFT FU MT THOFT EF $DPOCBIITBCDF M WPVU NBWI EF 3§ GFCDF BV
| PPNHBQIIN F

- FT CBU PNRFT E FUIENF EPIFF

N TF § QBIJTTFCU TDI | N BURVFN FQU FO EFVY BN MAT % VOF QBSJ B ' B TBDFEPWBWY 4BDULF 9
BT TBDOWS F WBELPBMF GNT F FUEJTDSOF NBJ G d @BOQUE VO N BMBHF FFSPSBVFYUN FN FQU
®3 & GNF VO-F VBF DPOS TPQIU THWFT 1WBCOMITFNFOT TDPBBT NBIPOT EF FUBIF
FOSQIIFT -F TIF i- B 1PSF - BUOFWwSDFOTF EF N BQDS- RVBTJ FY1 BVTUWF MT NFVY Ni T E 4BDULF 9 *NI
TPOUDPOS MT EPAT EFT QFSTPOCFT - ( #52* VB DPOTFSBUFVST TVSMT RVFTUPOT E | EVDBUPO FUEF
FNHPOCFO TRS

%BWVE- QB3J MT j CPW¥BVY DI Tx NI TPOUDBU PNRVFT Q8°TIi MUWFT FUEFOJUBB-T *NI El GCEFOUVOF
WIPOEF ' $BCDF DI $ UFOOF FUCBCDI F $ FSBIOT EF TFT N FN C3-T BQQFNMACUE T BIN FSQPVSEI GCES- VCF
DIANIBLPO RV NI KHFQU BUBRVI F - FU TPOU BEFQWT EF B U1 PSF DIV FU JWBN PQ PCF EV j ( BCE
FNQBDFN FOk 0O QRVUDIFS $ JNBT EJTPVUFO M DBEFN.B $| STUBOB PV M MBSWN E " OHFS
EJTPVUFO NBI $DS1 TPVT ¥ CPN EF 3BTTFN CWIN FOUEFT | WEBQOUT EF EPIF

4J8 TWBUHF EVj 3/ EIEBCPMI x WFOF EF WCES- MN BHF E VO QB3.J Q-CBOUTFT EJIUBCDFT BWD MAT
HPVQUVIDVWAT BEDBVY FU WPMIOT MAT NFOT $TWFQU E DF VS NQPSBOT % COPNCFVY WVCFT
DPNBCPSBUFVST QBSAN FOBB-T TPQUQBTTI T QBS M DUPO @BJ BIIF PV ( | G BUPO EFOUBE &UQUTHVS
DBEST PQU FV EFT NFOT BWD MT EJ& $FOT HPVQVIDVWAT M NBB- 3/ EF ' SKT %BWE 3BD NOF FTU
QBTTI QBS2 HBNI) FU3T DPCDNBUPO $ BPNDF 1 BN FOUFS MBODIFOCF DI B3H F EF DPN N VOQDBUPO EF . BSOF
-F1FO BEEH MBCDFORVPUEFODBU PNRVF FUBOUI N JF 13 TFQU &N FTUBVIRVE | VIEI QUUIF 3/

. BSOF -F 1FOFNE NENF OB BN BI DPVQ MT QPOT BWD " YFM PVTWBV FU' S Ei SD $1 BUNRO j BODFOT
QNFS EV( 6%x M3/ ®UBQQFME VS TPDI U T QPVSH $-STB DPN N VODBUWPO FUTFT DBN QBHOFT EPQU
TPDI U F 1PMUDRVBNE EF j QU EF DPN N VOQDBUPO FYWFSBMIT EV QBSUXx EBOT VOF FORVBWF EV . PCEF EF
K/WAU - BDWFMXS TEFQUEV 3/ +PEBO#BEFNB FTUI HBAN FOU E BQSOT - T BUPO UNFNFOUNI E 18
j ( 6% DPOCFDUPOX
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PWEN FOT KVOFT FUQBCF B80T MT 6 QVFESTUI T

D

N

(6%

6/ *

N

( 14 BUPO*EFOIBH-

N

6 QPOEFT &WEBOT 1 BSPUT
$ PDBEF &WEBOF |

(14 BUPO;

- 6/ * 6QPO/ BUPCEW *OFS 6 QWS IBH-

9%F TPO CPN DPN QWU 6 QPO / BUPCBY *OFSVQWSIBE- DFWF PSBOIBUPO | WEBOF B I U ®CEIF FO
$ FUWF PS-BQIBUPO TF EJBOUSQS TFOBWW EFT | WEBQT B | U JOLBWN FQU®CEI F QBS +BDRVFT
3 PVHFPURVJO FTUQBT | WEBOUN BT QPG TTFVSE VQWS E 1B *7

- PSBQIBUPO TFTU®CEIF E B TVIF EFT 1 VWOOFNFOT EF NBJ QPVS MUWFS DPO% 8 NJ ' BVS FO
Q8 GBBUPO $FNA DIN VMINBU E MV ZFVY MAT DPN QN J E MBEVWWS BB 8 HBVD F | WEBOF FUDS BU
EV El TPES BV NFV EF S IBCNBVBVUPSL) EBOT MT VQWS U T

58T MOHUFN QT EBOT TFT SWFCE.DBUPOT QPNLRVF DFWA DI WBIUFTTFOUFIAN FOUB@X F BV QBSJQPNLRVF EF
M6 . 1 BVIVE | VIBQQFI - FT 31 QUCNDBRIDT / | BON PIOT EFQVJT TB DS BUPO MPSHBQITBLPO B PVIRVST HBE
EFT NFOT Q8D FT BWAD MFYLEN F ESPJF FUCPWBN N FOUM ( 6% DPNNF FO P4 EFT BDUPOT N VIDWVIFT
| BBFOUN FG' FT DPORIUFN FOUQPVSE| CRRVFSMAT DT

/ TBONPDT DFUF FYUWDN F ESPLIIBUPO TF FWF BVIRVE | VJ T HBWN FOU EBOT B NHOF QPMLRVF EF
MPS-HBQITBLPO CPUBN N FOUFO BQQFMBOUE WPUFS.  BSIF - F 1 FOBVY EFSQIS-T | MDUPOT Q3 TEFOUFNAT PV TVS
VO WPIAUQMT | WEBQUFO N POSBOUBVIRVE | VJ QVCNRVFN FOUTFT NFOT BWD EFT QBSJI QPMLRVFT HKVOFT
EFYUENF EPIF DPNNF (1A BUPO; PV 3/ +
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$ FUWF FYUDN F ESPAITBUPO T FTUBVTTI WM F ST EFT | MMDUPOT FV$PQ FOOFT EF EVBOUMTRVFNAT
EFT BOWFOCFT MDBWT EF M6/ * DPNNF 6/ */ DF POUBQQFW E ®BB- WWFSi B ESPJF EN BCDI FwFO N FUBQU
FO Q PWT EF VS N NIBOLT MDBVY E EFT N FFUDHT EF . BSPO. B3 D BW F 1FO FUEF +PSEBO # BEFNB

/ PVT QPW¥POT VWPBBWD. BSPO. BS D BM F 1FOVO $-TQPOTBCY CBUPCBMEF MB/ *

- B$POBE-2 WEBOF

$3i1FFO E WQWSI EF 1BST 1BOUT PO" TTBT ¥ $ PDBEF &WEBCWF FTUEI TP\ B Q8 TFQUF EBOT
WOHUEFVY VWS T FO' SBCDF FUB Q8 TFQU EFT MIFT EBOT  $3064 QPVSMAT | MDUPOT EF GVEFS
BWRST RV FO MDZ BYBLURVF - ZPOFUL BST

- FT @8 ¢ $:CDFT QPNLRVFT EF 18 $ PDBEF PTDWACUFOS- 3 FDPCRVBWF FUNMA 3 BTTFN CN FOUCBUPCBM QPVS
VAT | ADUPOT $306 4 AT EFVY QBSJT POUTPVUFOV MT NIUFT $ PDBEF - F 3/ Ol I TIF E BMAVS QBT E
FDSAFSEB-DFN FOUBNJTFT NFNCST  MBODFO Q8 TEFQUEF 8 $ PDBEF - VD - BI BYWE B 1U BTTIUBOU
QBN FOBB- EF +PEBO#BEFNB 0V FODPS QUT S DFN N FOU MBCDFO TFDS WBBB- H O B EF 8 $ PDBEF
1FS 3PNBD5I POCFUTF Q8 TFOF FO  ONF QPTLPOTVSIB NTUF EV 3/ QPVSMT | MDUPOT FVSQl FOOFT

-B $PDBEF E B TVIF EFT | MDUPOT FV$PQ FOOFT EF B $SWCERVI DPNNF WDWPE- MT S TVNBU EV
3BTTFN C¥N FQU/ BUPCBVFUEF 3FDPCRVBF " V W EFT | MDUPOT MHIMBUWT EF KD -B $POBEF B
BVTTIBTTVS F MVSTPVUFO N NIBOUNRST EF DFUWF DBN QBHCF | MDWPSI i/ PVT CPVT UFCPOT E B ETQPTLIPO
EFT DBCEEBU QBLEPWT QPVSMVSEVSOBEVO BQQVIN MBCOURVIQE-CESB WPVUFT MT ®IN FT 4 DFTTBB-Tw
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-H DUPO' d BIF FTUVO N PW¥N FOU QPNLRV FUDFENWIDYFMERA BIF ®CEI E B @ EV 9'9F TmV{QBS

$1 BSWT . BVSBT $FMIDUB FYFSI VOF JDMMFCDF THOIDBUE TVSB TDOOF QPMURVF GBd BJTF BV DPVST EF
B Q8N I8 NPLi EV99F TTDW

- REI PRHF EF M DUPO ' $8d BIF FTUQECDIBIAN FOUN PCBD JTF CBLUPCBNIF FU BOUQBIAN FOBB- &N
@CF ¥ FWPVS E VOF NPCBD F WBELPOOFNMR FU E VO 2 BBU ®SJ DPOTEI QU RVF B Ei N PDSBLUF
QBIAN FOBB- FTUSTQPOTBCY EFT N BVY EV QBZT CPUBN N FOUEF MOTUBCNI QPNLRVF FUEF M8 EI DBEFCDF
N PS4 EBOT VO DPQFFYWF E BVBOUHVFSS- - F N PW¥FN FOUTHPQQPTF | HBWN FOUBV NCI SBMIN F | DPCPN RVF
FUBVY El PRHFT QFS VFT DPNNF TVCVWSTI¥FT QBSDFMI DI WFNAT RVF ¥ TPDBNIN F FUNME DPN N VQIIN F
-1 DWPO ' BA BIF FTUT HBWN FOU ®SFN FOU CBLPCBMIF N FUBOU MBDDFCU TVS B El GOTF E VOF EFQU
CBUPCBW &BA BIF E VOF DVNI/'S FUE VOF BBOHVF RVIMT $Q8 TFOWFOU &N THPQQPTF E MIDUFSOBUPCBMIN F
FUBVY JOMMFCDFT | WBOHCS-T KHI FT 0 GBTUFT QPVSIB ' BCODF

- F NPW¥N FOUFTUBDUGEBOT EJWS EPNBIOFT Z DPN QSN B QPNLRVF B NIl BWF B Q JATPQ F FUM
PVEBMINF - FT E FT EV NPW¥N FOU TPOU § HWNIDS-N FQU QVCNI FT E WS VO RVSBM BQQFVI BVTTJ
" DUPO' BA BIF  RVIFTUMVSPSBCF EF EI&/TPO QSCDIBM

1FCEBOUVCF QBS.F EV 99F TIDW M DUPO' A BIF B i U VO BDUWFVSN BFRVSEF B WF QPNLRVF GBO BJTF
K/TRV E Ei DNDFSBQSOT B 4 FDPCEF ( VFS- NPCEBW FO SJPO EF TPOBTTPDBUPOBWD WM SHNF EF 7D Z
FUEF TB DPCEBN CBUPO QBS ¥ HMIF DBU PNRVF ERUE TB EPDIECF . BWS DFM DFSBIFT EF TFT EIFT
DPODVFOUFCOPS E FYJIWFSBVIRVE | VIFO' BCDF E BWST EF CPWFNAT PSHBQITBLIPO QMIT N PEFSOFT

[ ANFT.
$ F HPVQF E FYUIEN F EPIF THFTURPIN | FO' BCDF FO

-Fj $PWADUG 1 NI T x QECDIBYIN FOUBDUGFO' SBCDF EFQVJT TB D3 BUPO FO N BJ BVTTJQ8 TFOUFO
AVITF $NBCEF EFQVIT KD FTUVO H®VQF E BDUWPO EFCUBEB- FUE FYWENF EPIF TF S DBN BQU
| HBWIN FOUEF GN DN F EFCJBB- *VFTUDPOOV QPVSTPO N MIBOJMN F BHS-TTGFUSBEDBMBITIRVF QPVS
TFT NFOT BWD EFT Ei PNMPHFT CBUPCBNIUFT FUSBDITWFT

$ F DPNEDUGFTUTPWWCUBTTPDI  E EFT BDUPOT WPNMAQWFT EFT BUBRVFT DPOS- EFT QFSPOCFT PV EFT NFVY
QFS VT DPN N F T UBOQUFO PQQPTIPPOE VS Ei BVY NI QFVWFFCUI HBWIN FOUTF NVYG-SE EFT BDUALD T UFNHT RVF
B Q8*QBHBCEF FONHCF M EI&/TPPO EF EJTDPVS EF | BIOF FUN Q8°N PUPO EF B8 WPNACDF DPOS- EFT HPVQFT
N IOPSBB-T

- F DPWADUGFTUH G BN FOUBTTPDI  E EFT El PRHFT CBUPCBMIWFT SBOUTUFT FUYi GPQI PCFT W QRJCFCU
TPWFOUEFT QPNLRVFT BOU N N HSBUPO BOJJMBN FUBCUNIPSUI T - FVSS | WPSRVF FTUTPWFOUWFDU F EF
TVQS NBDIINF CBCD FUEF EJDPVST EF | BOF 31 DFNNFCU ¥ DPWADUGB DPNNFOD E B&D FS VOF
WFCEBCDF BOU- ( #52*  FO DPMBCPOU BWD EMFSFT GVST EF QPVF EF MWF DPOS MT EPIT
-(#52*1
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- F$PNADUG 1 NT TJr FTUDPQOV QPVSTFT BDUPOT WPNAQUFT Z DPN QAN EFT BHS-TTPOT QI ZT.RVFT DPOS- EFT
PQQPTBOT QPNLRVFT EFT N NIBOT BOJBTDINWT FUEFT NJOPSL T *W1 POUI HBWN FOUI I N QURVI T EBOT EFT
BUWBRVFT DPOS- EFT NFVY G RVFQU T QBSEFT DPNNVOBVU T NIPSIBB-T DPNNF EFT NPTRVI FT PV EFT
DFOST DVNI/SNT - F DPNRDUGVANITF TPWFFCUAT N T EBT TPDBVY FUMT QBUWFE®IN FT FO NHOF QPVSEI&/TFSTB
Q8*QBHBCEF FUS-DSAFFSEF CPVWFBVY NFN CST - FVST QVCNDBUPOT QRWYFCQUDPOFFQBEFT EJIDPVS EF | BIOF
EFT BQQFNI E 8 WPACDF FUEFT W | PSFT EV DPN QRU

&0 RBIPO EF VS BDUALI T WPHIOWFT FUEF MVSFYW NJINF ¥ $ PRNADUG/ | N T TIT FTUTVSFNIN EF Q8T QBS
WIT BVWPSLI T GBJ BIFT FUFTU TPWFQU MPCHEU EFFCRVBEFT QPVS EFT JOMBDUPOT NilFT E 18 | BTF PV E B
WPHICDF - F HSPVIQF FTUI HBVIN FOUDPCEBN 0 QBSEF CPN CSVY TFDUFVST EF 18 TPD U (Bd BIF Z DPN QST
QBS EFT PS{BQIBUPOT HPWESFNFOBWIT EFT HPVQFT EF Ei GOTF EF M PNNF FU EFT HSVQFT
BOUBTDITWT FO BIPO EF MVS CBWSF FYUEN F FUEF VSN QBDUG HBUGTVS MIT ESPAT FUM Ti DVSLi EFT
QFSIPOOFT

A QPVWFCUBVPS EFT NFOT BWD EBVIET HPVQFT EFYUEN F EPIF FO' BCDF FUE M BOHFS QBIBHFBOU
EFT Ei PRHFT TN JA5-T FUQBSEJIT DPNBCPBCUEBOT EFT BDUPOT PV EFT N BQIETUBLIPOT

$3S1 FO EM BN EF %WPUE" TTBT M ( 6% OF TFTUQBT NI VORVFN FOUFO $ BDUPOE NBJ
&NWAT SFONPFQUE BCPE E M D FD EF 8 BFOBUY EF DPVQ E 2 BBUE BVEM RVJ BYBU QPWRVI  VOF
S/QYS E VOF QBS.F EF 8 IVOFTTF 4 PGTDIWF BWD 8 WF FSPSTF QUJT VOF TDIITPO EF B ' | El BUPO
EFT 2 WEBQT / BUPCBMIWFT ' & EPQCBOUCBITBCDF BV . PW¥N FQUO DDEFQUFO BTTFN CBOUDFVY
RVJ $SG/TBFOU MBCBCEPO EF MBDUWIN F FU TPVI BIBFOU BB~ ¥ DPVQ EF QPICH DPOS MAT | WEBQOT EF
HBVD F 4J0DDEFQUOB QBT | U EJXTPVT FO K/D B FOBUPO FSPSTF RVI ¥ TBTUE B O3S F
VOQWSIBE QPWPRVF @BWN FOUTPO DFEDUPO 7 FOUBRS MPCHDUGEF S VOQIFSDFT N MIBOT BV BV
EF M D3 BUPO E VOF VOQPO TZCEDRW | WEBOF QFSN FUBOUEF DPOPVSOFS T El NIT EF § VQIDBUPOT EFT
N PW¥N FOUCBUPCBNITFT EJITPVT

4F D81 EPCD M6 QPO %PURVI TF BOTGEN FB WF FO ( 6% &0 QSDWFN QT El CVWF MT QSN FS
WBDBHFT E M QWS EF 70DFOCFT VO PCHRDUGQEDDIBM QRPVWPRVFS T N PW¥N FOT EF HBVDI FT QPVS
FOTVIF S BIIFSEFT $QS TBNAT FULEOT WF A MPCIFDUGRVF ¥ ( 6 % TPUW GSEF BCDF BDUWIF EV DPN CBU
BOJHBVD JWF 4FMAO MIT 3( MT D FG@ EV ( 6% FUEF - 2 NIF FVS°Q FOOF ®CEl F QBS E FY 0 DDEFQU
WAVIFOU BBCDFS VO $ FO%- EF 3 BTTFN C¥N FOU/ BUPCBMQBS EFT BUWBRVFT DPO% EFT WPYDPNBCFT EFT
DO NBT QPSOPHBQ RVFT EFT GDVM T DBTTI FT E HBVDI F  WPVU FO BITBOU EFT MD FOT TBOT DBTFS
K/EDBEF- TF BB BSDUFSBA RVF ¥ N PW¥N FOUVQIBEB- RV NI WWIACQU®CEFSCI d @F EF N BSZST

$ FTUE DF NPNFOUNM RVF ¥ ( 6% T BVUP EJTTPVU %T HPVQVTDVIAT WOUBAST FTTBZFSEF T N QPTFS N BIT
B NBRVF (6% VBBE FBCD F RS EFT N BQIGTUBLUPOT DPOS- W QBPHUEF RI4BVBZ FO  TVSM DPW
QANF 1BIF RV M2 B EF MBDUAIIN F QBF RV VZ B EF 8 WPNAICDF EBOT MAT N BOIETUBLIPOT ¥4 OPN ( 6 % VB
Bl$- $BC0  BWD MBDDPE EFT BOI T $ FTUE DFWF Q SPEF M RVF M ( 6% VBB DS FSEFT CBCDI FT EF TPO
PS-BQIIBUPO QPVS QPWPE QPTFS EFT NIFT CPBNNFOUE " TTBT 1FSQHCBO PV 4DFCOFT 1P BWD TB
CEB F 6&% 6 QPO EFT 2 WEBOT EF %IF QSUCBOUM/QPO EFT ERIFT TVSBRVFME GHVBUM CPN EF
/ BUBNF - PIIFBV W EF M - 3&.  BVY T MDUPOT FVQ FOOFT + B GCDUPO TZCEDBY S-TW BTTH BTV







































































































































